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UPDATE ON EXPECTED TIMELINE FOR USE OF PROCEEDS

References are made to the section headed ‘“Future plans and Use of Proceeds™ in the
prospectus of Central China New Life Limited (the “Company”, together with its
subsidiaries, the “Group”) dated 5 May 2020 (the “Prospectus’) and the section headed
“Management Discussion and Analysis — Proceeds from the Listing™ in the annual report of
the Company for the year ended 31 December 2020 (the “2020 Annual Report™). Unless
otherwise defined, capitalised items used in this announcement shall have the same meanings

as those defined in the Prospectus and the 2020 Annual Reports, respectively.

The Board would like to provide an update to the expected timeline for use of the proceeds

from the Listing as supplemental information to the 2020 Annual Report.
UPDATE ON EXPECTED TIMELINE FOR USE OF PROCEEDS

As disclosed in the 2020 Annual Report, the remaining net proceeds of the Listing (after
deducting underwriting fee and the relevant expenses payable by the Group in connection to

the Listing) amounted to approximately RMB1,909 million as of 31 December 2020.



As of 31 December 2020, a total amount of approximately RMB179 million out of the net
proceeds of the Listing had been utilized by the Group according to the allocation set out in
the Prospectus and the remaining net proceeds of the Listing amount to approximately
RMB1,909 million.

Since the outbreak of Coronavirus Disease 2019 (the “COVID-19”) in early 2020, a series
of precautionary and quarantine control measures have been implemented in the PRC, and as
disclosed in the 2020 Annual Report, it was the Group’s first priority to respond quickly to
the impact the pandemic brought to the community in order to maintain our service quality.
As a result, the Company was yet to utilize the net proceeds in relation to its plans relating to
its expansion of scale and diversity of membership resources and building intelligence
communities and upgrading facilities as intended as the development of the COVID-19 on
global economic conditions changed rapidly. Notwithstanding the foregoing, as the situation
of the pandemic is getting better and is currently under control in the PRC, the Company is
still committed to utilize the unutilized net proceeds of RMB1,909 million towards its
various business objectives as set out in the Prospectus.

In accordance with the requirements of paragraph 11(8) of Appendix 16 to the Listing Rules,
the table below is a summary of the Group’s use of proceeds of the Listing up to 31
December 2020 (including additional information on the expected timeline of the full
utilisation of the balance of such proceeds). The Board would like to announce an updated
expected timeline of full utilisation in respect of i) expansion of scale and diversity of
membership resources; and ii) building intelligence communities and upgrading facilities as

follows:
Actual Actual  Unused net
expenditures Respective ~ Respective expenditures proceeds
Percentage as at percentage amount as at as at Timeframe
of total 31 December  Unused net of total of total 31 December 31 December (as disclosed in  Updated
Major Categories proceeds  Proceeds 2020 proceeds Sub-categories proceeds  proceeds 2020 2020 the Prospectus) timeframe
(RMB’000) ~ (RMB'000)  (RMB’000) (RMB’000)  (RMB'000)  (RMB’000)
1. Strategic investment, 60% 1,253,216 74,993 1,178,224 — — — — —
cooperation and
acquisition - - - — 1. Acquiring property 40% 835,478 62,000 773,478 Between one year —
management and two years
service providers after Listing
- - — — 2. Acquiring 10% 208,869 - 208,869 Between one year —
companies that will and two years
expand our after Listing
portfolio
— — — — 3. Acquiring other 10% 208,869 12,993 195,877 Between one to  —
companies that can two years
bring synergies to after Listing

our business, in
particular, our
value-added
services



Actual Actual  Unused net

expenditures Respective ~ Respective expenditures proceeds
Percentage as at percentage amount as at as at Timeframe
of total 31 December Unused net of total of total 31 December 31 December (as disclosed in  Updated
Major Categories proceeds  Proceeds 2020 proceeds Sub-categories proceeds  proceeds 2020 2020 the Prospectus) timeframe
(RMB°000)  (RMB’000)  (RMB'000) (RMB'000) ~ (RMB’000)  (RMB’000)
2. Enhancement of 15% 313,304 39,738 273,566 — — - — —
Jianye+ platform to
optimize user - - - — 1. Developing and 5% 104,435 13,094 91,341 Between one to  —
experience optimizing software two years
and our cloud after Listing
system
- - - — 2. Improving and 4% 83,548 720 82,828 Within six months Between one to
expanding our upon Listing two years
facilities and after Listing
equipment
— — — — 3. Expansion of scale 4% 83,548 22,259 61,289 Between one to  —
and diversity of two years
membership after Listing
resources
- - - — 4. Expansion of our 2% 41,774 3,666 38,108 Between one to  —
user base three years
after Listing
3. Investment in 15% 313,304 19,865 293439 — - - - —
advanced information
technology systems - - - — 1. Building 7% 146,209 18,514 127,694 Within eight to  Between one to
intelligence ten months two years
communities and after Listing after Listing
upgrading facilities
— — — — 2. Developing our 2.5% 2,011 595 51,622 Between one to  —
financial sharing two years
system after Listing
— — — — 3. Developing a 4% 83,548 756 82,792 Between one to  —
process control and three years
KPT integration after Listing
system
— — — — 4. Achieving 1.5% 31,330 — 31,330 Between one to  —
digitalized two years
documentation after Listing
4. General working 10% 208,870 44,433 164,437 Working capital and 10% 208,870 44,433 164,437 Between one to  —
capital other general three years
corporate purposes after Listing

The supplementary information provided in this announcement does not affect any other
information contained in the Annual Report and, save as disclosed above, the content of the

Annual Report remains unchanged.



The Directors will from time to time assess the business objectives and the use of the net
proceeds for the Group’s benefit to cope with the changing market conditions. If there is any
material progress on the utilisation under the time frame as set out above, or in case any
further adjustments on the use of the net proceeds are needed, the Company will make further

announcement as and when appropriate.

By order of the Board
Central China New Life Limited
Wang Jun

Chairman

Hong Kong, 8 July 2021

As at the date of this announcement, the Board comprises: (i) Mr. Wang Jun (Chairman) and
Mr. Wang Qian as executive Directors; (ii) Ms. Min Huidong and Ms. Wu Lam Li as
non-executive Directors; and (iii) Mr. Leong Chong, Ms. Luo Laura Ying and Ms. Xin Zhu as

independent non-executive Directors.

This announcement is available for viewing on the website of the Stock Exchange at

www.hkexnews.hk and the Company’s website at www.ccnewlife.com.cn.
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http://www.ccnewlife.com.cn


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


