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no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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FURTHER DELAY IN DESPATCH OF CIRCULAR

As the Company requires additional time to finalise the information required to be included in the
Circular, an application has been made with the Stock Exchange for a waiver from strict compliance
with Rules 14.48 and 14A.49 of the Listing Rules and for a further extension of the date of dispatch
of the Circular to not later than 23 November 2009.

Reference is made to the Company’s announcements dated 23 September 2009 (the “Announcement”)
in relation to the Acquisition which constitutes a very substantial acquisition and a connected transaction
for the Company and 13 October 2009 (the “Delay Announcement”) in relation to the delay in despatch
of the Circular. Unless otherwise defined, capitalized terms used herein shall have the same meanings
as those defined in the Announcement.

Under Rules 14.48 and 14A.49 of the Listing Rules, the Company is required to despatch to the
Shareholders a circular (the “Circular”) containing, among other things, details of the Acquisition
within 21 days after the publication of the Announcement, which is on or before 14 October 2009.
As stated in the Delay Announcement, the Company has applied for waiver from strict compliance
with the requirements under Rule 14.48 and 14A.49 of the Listing Rules such that the despatch of the
Circular was delayed to on or before 13 November 2009.

The Board would update the Shareholders that as at the date of this announcement, all material parts of
the Circular have been prepared and the Directors are satisfied with the due diligence review in relation
to the affairs and business of the Target Group so far. Save for the finalization of the accountant’s
report of the Target Group involving various subsidiaries incorporated in the PRC that require further
time for the audit, the Acquisition is proceeding as per the original timeline. No outstanding issue that
may prejudice the completion of the Acquisition has been identified.



The Directors would also report that the SFC had indicated there are no takeover implication for
the Acquisition, the independent professional valuation of the Target Group had been finalised and
the draft valuation report indicated that the value of the Target Group was HK$1,500,000,000 as at
9 October 2009, and the PRC legal advisor is in the process of finalizing the opinion in relation to the
business and operation of the Target Group.

As additional time is required for the finalization of the accountants’ reports of the Target Group and
the pro forma income statement, balance sheet and cash flow statement of the Enlarged Group to be
contained in the Circular in compliance with Rule 14.69(4)(a)(i) and (ii) of the Listing Rules, the
Company has applied to the Stock Exchange for a waiver from strict compliance with Rules 14.48
and 14A.49 of the Listing Rules such that the time of the despatch of the Circular to the Shareholders
will be further extended from 13 November 2009 to not later than 23 November 2009. The Directors
believe no further delay in despatch of the Circular will be required.
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