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FURTHER EXTENSION OF LONG STOP DATE FOR THE VERY
SUBSTANTIAL DISPOSAL AND CONNECTED TRANSACTION RELATING
TO THE DISPOSAL OF A SUBSIDIARY

Reference is made to the Company’s announcement dated 3 December 2008 (the “Announcement”)
and the circular dated 24 April 2009 in relation to the Disposal which constitutes a very substantial
disposal and connected transaction for the Company, the announcement dated 2 March 2009 in relation
to the extension of the Long Stop Date for the fulfillment of the Conditions (the “1st Long Stop Date
Extension Announcement”), the announcement dated 2 April 2009 in relation to the second extension
of the Long Stop Date for the fulfillment of the Conditions (the “2nd Long Stop Date Extension
Announcement”), the announcement dated 29 May 2009 in relation to the third extension of the Long
Stop Date (the “3rd Long Stop Date Extension Announcement”), and the announcement dated 31 July
2009 in relation to the fourth extension of the Long Stop Date (the “4th Long Stop Date Extension
Announcement”). Unless otherwise defined, capitalized terms used herein shall have the same meanings
as those in the Announcement.

As provided for in the Agreement, Completion is conditional upon the satisfaction of the Conditions. If
the Conditions have not been satisfied or waived on or before 11:59 p.m. on the Long Stop Date (which
initially was 28 February 2009, but has since been extended to 3 April 2009 as announced in the 1st
Long Stop Date Extension Announcement, further extended to 31 May 2009 as announced in the 2nd
Long Stop Date Extension Announcement, further extended to 31 July 2009 as announced in the 3rd
Long Stop Extension Announcement and then further extended to 8 September 2009 as announced in
the 4th Long Stop Extension Announcement) or such other date as the parties to the Agreement may
at any time and from time to time agree in writing, the Agreement shall automatically terminate and
be deemed void and of no effect without any of the parties being liable to any other party in any way
whatsoever (except in respect of any rights and liabilities which have accrued before termination) and
neither the Seller nor the Purchaser shall be obliged to complete the sale and purchase of the Sale
Shares pursuant to the Agreement.



On the date of this announcement, the Seller, the Purchaser and the Company have agreed in writing to
further extend the Long Stop Date to 30 September 2009 in accordance with the Agreement. This further
extension is materially called upon as a result of additional lengthy legal and governmental procedures
within the PRC, which are required to effect the transfer of the construction-in-progress and land use
rights relating to the land and property situated at Bali Town, Yangzhou Economy Development Zone,
the PRC, owned by a member of the Well Metro Group. This further delay of completion of the afore-
said transfer, which constitutes one of the Conditions of the Agreement had therefore resulted in this
further extension. As the Company is trying its best to expedite the above-said procedures, the Board
expects the extension of the Long Stop Date to 30 September 2009 appropriate and would be in the
interests of the Company and the Shareholders as a whole. Save and except for the aforesaid extension
of the Long Stop Date, all other terms of the Agreement shall remain unchanged.

Completion is conditional upon fulfillment of the Conditions. Accordingly, the Agreement may or
may not be completed. Shareholders and potential investors are therefore reminded to exercise
caution when dealing in the securities of the Company.
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