By RATH T A BRL Al ~ 2l & 5550 o R 2 ril ([P )) R 75 v b R
A IR L Al B AR LB ) A WA R BT > B I 2 0 BEAE IR A R AT BB - Sl ]
EZETR > WEASBL IR AR 2385 22 S 2 AT o] S 2 19 2% 1T 22 2 2 AT AR % 35 1A 2 T 5 | 2019 AT
I IRRARIEAE AT AT -

B R Fe 57 H RAES - K285 B ] & Bl G 47 1K T B [ FE IR A R 2N A ([ 44 A ) it
20204F10H 19 H P32 17 2T ([ IR FE ) 1A JIr 7 7€ & AL A i Ja] 1% 26 -

LTI IR B e i R 57 I WH (it 757 R A (B (815 ) MLAID B9 IRIE ] o A4
EEHEZ o AN ~ B SR8 AR 2 F i 2 1Y R 2 IRAT AT A A AF ] &
RIHI B i o Ao AL TR EFE o ARG H RIEAR T IEEF TR AT - 25 g A5
T TR A1 B A 2 7] Je 2 TR B 11 A B

LA B A 7 B ] 5K ] (6 7 56 B Y S A K g s~ AT (AT LR A i EE
15 b)) 2% R A5 1A B IR 58 Y AT ] H A 7] 25 B b My > T E B 7 5 o RN A
TR LT FF 75 7 7~ 56 [0 2 7 A 3 Ty B A U] B2 B 17 18 e 25 0 (T (0] R - I 7E AT
1o 1F i A B R4 ~ i i 2K i B B 22 724 1Y rl i B B A - B 77 B A ] B AR
17 o AL i P 42 2 s 5 0 BE TP AF A B AR 951933 4F 56 ol it 7 15 (REAEwT) ([ 56 B it 7%
125 ) 256 B AT (] M 19 s 757 72 85 e - IR A 13 1 52 B A5 1A) 18 22 8 B el 1 B > iR TF B IR IR
] 7 2 T A T G 1R 5 I i 2 I R T [ i 2 T A8 1 B S T A
= [ it 757 7 R A T 3K B i 5 1 8 UM E IR HI X 5 o AR 2 mil i 55 A B 7 55 1B 2
P -



47

PAN
5= 1%

Qb
© !
KWG6 LIVING

KWG Living Group Holdings Limited
aREGEEERAERA A

(2B 2 7 e it Yl 57 19 R 23 7))
(Jef AC 9% ¢ 3913)

B (A AT B ~ B3 5 1B RS 200 465 SR B 8 R G 1% A 2R 3%

B B AT B S AR S 1 01 465 R

AR A EA > A B R TR E (AR IR 20204 11 A 21 H (BRI AC 7 s 2 B 8%
B UL H R ER30H) &R -

A BT E RS K N = SR R 8 7 A R ) 20 AT AT An] N 13 2 18 4
JIT ER B B 08 EAR AT B I HE — 20 BRI A A o

7 7R C Je B 2k 3%

AR TEAS IR > Wk A28 (AR 3 5 B0 6 i ) 107 48 4 ok 7 % i FBEE - T 8 74 T At e
ELA20204FE 11 H 21 HASH o R - A4 % 10 AR 45 68 48 B A ME A 88 47 o

A

R A A7 B AR S 18 01 46 R

AR EA - AR R TR E AR 20204F 11 H21 H (RPIESS & 5 20 B 35
FRE IR H RS 30 B ) &5 R o 13 A8 A K AR SRR BR 38 25 A PR 2% ) a8 2y AT =5
AT ART N R B B HS J0T BT BR A B e (B AS AT B A T

(a) 7B PR s B FRRE AR 0 B A 457,507,000 B BE AN 8 B 1 > A5 & fﬁ%’%lﬁ?%ﬂlﬁ
AL G ) 2% B Ay BB B A 15 % AT AR A8 4 i A A 7 (i i)



(b) AAREEEMI > LRSS 21t £6.99 T EM B E AT S5 LR EE
A 357,507,000 8% B (A ALHE1.0% &84 4~ 0.0027 % 78 5 & 38 ) U2 It
0.005% B T8 5 2 > #4384 T3 A & #H (Hillhouse FundsPA & Orchid
China X LMA SPCPRgFF) » 15 55 O[] 55 1% S5 AR 95 45 36 1 10 6 toh ek R i 1) 2 65 i
T3 HEAR ZEAF o o B A 8 N 5K 2 AT F A0 AT fo] N A BB e (E A BAZE T 25 11
B —UHEE > TI820204E 11 H20 H DLAERE R 436039 T RIMEAS (R E451.0%
KA~ 0.0027 % 78 B 28 7 U 10.005% i 22 BT 58 7y ) AR o

A A C 1B A 2R 3

AR EAS I > R AR R (R ML 8 1) 30 417 B8 AR I i > i R R A R
2020411 A 21 H RA0 o [RIL » A48 A% 3 AR 4757 R 5 e EREJEE % 1 T o

AV EEY 8

AR - BRI AR - A RIS b B HE8.08 (1) (a) B 2 B2
PR BURE - R - AN T2 B BEAT IR0 SO o 10 W A48 25 0 A 25 % B 4 R
HEA -

TR
7 N0 A I R B A BR 4 W
£y
L f il

> 20204FE11 A22H

AL 0B KL ] 615 T AL EIRIE A () 5 BT FH AL
TEAE (T ~ BFRF R L 1 R T 54 5 LA I r T 17 8 F B BER % 1
AT R 5L A o




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


