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“SUBSEQUENT EVENTS

On 13 March 2008, the Company and Orix Corporation (“ORIX”) (collectively “the Parties™)
entered into a non-binding letter of intent (“LOI *) in relation to the acquisition of the entire
issued share capital of Phenix Co., Ltd. (“Phenix”), a company established under the laws of
Japan, at a price to be agreed (“Acquisition”). Pursuant to the LOI, ORIX agreed to negotiate
with the Company on an exclusive basis, and if they reach agreement, the Parties intend enter
into definitive agreements regarding the Acquisition on or before 25 April 2008. The LOI will be
terminated automatically at the earlier of 30 April 2008 or definitive agreements in relation to
the Acquisition being entered into. Phenix is a sporting apparel company with core operations in
design, development and sales. Its major brands include, among others, “PHENIX” in the ski and
outdoor sportwear market globally and “Kappa” in the football and athletic-wear market in Japan.
The Group considers that the Acquisition is in line with the Group’s multi-brand strategy.”
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