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DISCLOSEABLE TRANSACTION

RENEWAL OF THE NBC ENTRUSTED LOANS

RENEWAL OF THE NBC ENTRUSTED LOANS

The Board refers to the Previous Announcement, in which the Company announced that the

NBC Entrusted Loan Agreements were entered into for a term of one year from 6 February

2013 to 5 February 2014. The purpose of this announcement is to inform the Shareholders

that the NBC Entrusted Loan Agreements will expire on 6 February 2014 and will be

renewed for a period of one year from the expiry date of the NBC Entrusted Loan

Agreements. The terms and conditions of the NBC Entrusted Loans, other than the

principal repayment period, will remain unchanged. The NBC Entrusted Loans will be due

for full repayment on 5 February 2015.

The amount of the NBC Entrusted Loans is RMB130.0 million (equivalent to HK$166.7

million). The Directors consider that the renewal of the NBC Entrusted Loans, together

with the collaterals and the guarantees provided to Ningbo Bank Corporation, upon the

same terms and conditions, would have no material impact on the financial position of the

Group. The renewal of the NBC Entrusted Loans would not involve any additional cash

payment by the Group. As of the date of this announcement, the Group has cash and bank

balances of not less than HK$200 million, which is sufficient for the business operations and

the projects currently undertaken by the Group.

All of the terms and conditions of the renewal of the NBC Entrusted Loans (including the

collaterals and the guarantees provided therefor) are negotiated on an arm’s length basis

upon normal commercial terms with Ningbo Bank Corporation and the Borrower, which

will be for a term of one year commencing from 6 February 2014 with an interest rate of 18.0

per cent. per annum payable on the outstanding principal balance by the Borrower on a

monthly basis. Affiliates of the Borrower have pledged land and properties to Ningbo Bank

Corporation as collaterals. Corporate and personal guarantees have also been provided by

affiliates or shareholders of the Borrower in favour of Ningbo Bank Corporation.
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OPINION OF THE PRC LEGAL ADVISERS

The PRC Legal Advisers confirm that the renewal of the NBC Entrusted Loan Agreements

is valid and enforceable under the PRC laws. The PRC Legal Advisers further confirm that

the NBC Entrusted Loan Lenders, with and through the assistance from Ningbo Bank

Corporation, will be entitled to enforce the relevant corporate and personal guarantees and

take possession of the collaterals in the event of default by the Borrower of the repayment of

the principal amount and the accrued interest on the principal amount.

DIRECTORS’ VIEWS ON THE RENEWAL OF THE NBC ENTRUSTED LOANS

The Directors confirm that the renewal of the NBC Entrusted Loans is agreed upon normal

commercial terms. The transaction structure and the terms of the entrusted loans, including

the interest rate applicable, are agreed by the parties after arm’s length negotiations with

reference to the prevailing market practices and the prevailing interest rates for entrusted

loans in the PRC. The Board considers that the interest rates charged to the Borrower under

the NBC Entrusted Loans are acceptable and favourable to the Group taking into

consideration the expected low bank deposit interest rates offered by commercial banks in

China in the near future. As of the date of this announcement, the Borrower has never

defaulted in the payment of the interest accrued on the NBC Entrusted Loans. The principal

amount of the NBC Entrusted Loans is not required to be settled until the expiry of the

NBC Entrusted Loan Agreements or if the loans are renewed, the renewed expiry date.

Taking into consideration the terms and conditions of the NBC Entrusted Loans, the

established practice of entrusted loan arrangements in the PRC, the collaterals and

guarantees provided to Ningbo Bank Corporation, and the prompt payment of the interest

by the Borrower during the last year, the Directors, including the independent non-executive

Directors, are of the view that the renewal of the NBC Entrusted Loans is fair and

reasonable and is in the interest of the Company and the Shareholders as a whole.

IMPLICATIONS UNDER THE LISTING RULES

As one of the applicable percentage ratios, i.e. the consideration ratio, exceeds five per cent.

but less than 25 per cent., the renewal of the NBC Entrusted Loans constitutes a

discloseable transaction (as defined in Chapter 14 of the Listing Rules) for the Company.

The amount of the NBC Entrusted Loans represent 4.4 per cent. under the assets ratio (as

defined in Chapter 14 of the Listing Rules) of the Company, which does not exceed eight per

cent. under the assets ratio as specified in Rule 13.13 of the Listing Rules. Hence, the

Company is not required to make any disclosure under Chapter 13 of the Listing Rules.

The Board refers to the Previous Announcement, in which the Company announced that the

NBC Entrusted Loan Agreements were entered into for a term of one year from 6 February

2013 to 5 February 2014.

The purpose of this announcement is to inform the Shareholders that the NBC Entrusted Loan

Agreements will expire on 6 February 2014 and will be renewed for a period of one year from

the expiry date of the NBC Entrusted Loan Agreements. The terms and conditions of the NBC

Entrusted Loans, other than the principal repayment period, will remain unchanged. The NBC

Entrusted Loans will be due for full repayment on 5 February 2015.
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SUMMARY OF THE NBC ENTRUSTED LOAN AGREEMENTS

The renewal of the NBC Entrusted Loans will be upon the same terms and conditions set forth

in the NBC Entrusted Loan Agreements (other than the principal repayment period). The

following sets forth a summary of the principal terms of the NBC Entrusted Loans:

Date of signing of the

renewal documents:

27 January 2014 (with the renewal date to be effective upon the

expiry of the NBC Entrusted Loan Agreements

NBC Entrusted Loan

Lenders:

(a) Hangzhou China Ting Fashion (under the Hangzhou China

Ting Fashion Entrusted Loan Agreement)

(b) Zhejiang China Ting Textile Technology (under the Zhejiang

China Ting Textile Technology Entrusted Loan Agreement)

(c) Zhejiang Concept Creator (under the Zhejiang Concept

Creator Entrusted Loan Agreement)

(d) Zhejiang Xinan (under the Zhejiang Xinan Entrusted Loan

Agreement)

(e) Hangzhou Fuding (under the Hangzhou Fuding Entrusted

Loan Agreement)

(f) Zhejiang China Ting Knitting (under the Zhejiang China

Ting Knitting NCB Entrusted Loan Agreement)

(g) China Ting (Hangzhou) Textile Technology (under the China

Ting (Hangzhou) Textile Technology Entrusted Loan

Agreement)

(h) Zhejiang China Ting Group (under the Zhejiang China Ting

Group Entrusted Loan Agreement)

Information on the

Borrower:

中都控股集團有限公司 (Zhongdou Group Holdings Limited*)

The Borrower is a limited liability company established in the

PRC and its principal business activities are investment holdings.

The principal business activities of its operating subsidiaries are

running and operating shopping arcades in the PRC. To the best

of the Directors’ knowledge, information and belief, having made

all reasonable enquiries, the Directors confirm that each of the

Borrower, the Lending Agent, and their respective ultimate

beneficial owner(s) is an Independent Third Party.

Lending Agent: Ningbo Bank Corporation

NBC Entrusted Loans: RMB130 million (equivalent to HK$166.7 million) which is

carried forward from the outstanding amount of the principal

amount under the NBC Entrusted Loan Agreements
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Interest:

The interest payable by the Borrower under the renewal will continue to be charged at the rate

of 18 per cent. per annum on the outstanding principal amount of the entrusted loans. The

interest will be payable by the Borrower to the Lending Agent on the 21st day of each month

until full repayment of the NBC Entrusted Loans, and the Lending Agent will forthwith remit

the same amount to the NBC Entrusted Loan Lenders. As of the date of this announcement,

the Borrower has never defaulted in the payment of the interest accrued on the NBC Entrusted

Loans.

Service fee:

Service fee payable by the Borrower to the Lending Agent for the NBC Entrusted Loans is 0.1

per cent. per annum on the principal amount of the NBC Entrusted Loans.

Repayment term:

The renewal will extend the date of repayment of the principal amount of the NBC Entrusted

Loans to 5 February 2015. Any early repayment request must be provided by the Borrower to

the Lending Agent.

Security:

There will be no change in the collateral under the renewal arrangement. The NBC Entrusted

Loans are secured by a parcel of land with a total area of 103,945.6 m2 located at Lin’an City

in Hangzhou. The land is currently owned by 浙江臨安中都置業有限公司 (Zhejiang Linan

Zhongdou Property Company Limited*), a company owned as to 21.6 per cent. by the

Borrower and 32.0 per cent. by Zhejiang Zhongdou Property Group Company Limited. If the

Borrower is in default, the Lending Agent will assist the NBC Entrusted Loan Lenders to

recover the principal amount and the accrued interest on the principal amount. The Lending

Agent will also assist the NBC Entrusted Loan Lenders to take possession of the land pledged

for the recovery of the amount due.

Corporate and personal guarantee:

There will be no change in the collateral under the renewal arrangement. A guarantee is

executed by each of (a) 浙江中都房地產集團有限公司 (Zhejiang Zhongdou Property Group

Company Limited*), a non-wholly owned subsidiary of the Borrower and (b) Mr. YANG

Dingguo, the 90 per cent. equity interest holder of the Borrower in favour of Ningbo Bank

Corporation to secure the obligations of the Borrower under the NBC Entrusted Loan

Renewal Agreements. The corporate and the personal guarantees are of identical terms and

conditions, and hence the liability of the guarantors thereunder is joint and several.

Opinion of the PRC Legal Advisers

The PRC Legal Advisers confirm that the renewal of the NBC Entrusted Loan Agreements is

valid and enforceable under the PRC laws. The PRC Legal Advisers further confirm that the

NBC Entrusted Loan Lenders, with and through the assistance from Ningbo Bank

Corporation, will be entitled to enforce the relevant corporate and personal guarantees and

take possession of the collaterals in the event of default by the Borrower of the repayment of

the principal amount and the accrued interest on the principal amount.
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GENERAL INFORMATION

Information on the lenders under the NBC Entrusted Loan Renewal Agreements

The NBC Entrusted Loan Lenders (except for Zhejiang China Ting Group) are wholly-owned

subsidiaries of the Company and are the operating entities of the Group. The business of the

Group includes the production and sales of garment and apparel items on an OEM basis and

the retail sales of fashion and apparel items in the PRC. Zhejiang China Ting Group is a non-

wholly owned subsidiary of the Company and is engaged in the business of garment

manufacturing and investment holding. The Company is an investment holding company with

all of its shares listed on the Stock Exchange. The Group is engaged in the business of garment

manufacturing for export and retailing branded fashion and apparel items in China. The

garment export business represents the principal source of income for the Group. The Group’s

garment is exported to almost all leading markets of the world, including the United States

and major European countries. The fashion retail business of the Group is based in China.

Information on the Lending Agent

The Lending Agent is a commercial bank in the PRC registered with and under the supervision

of the China Banking Regulatory Committee to conduct banking and related business in the

PRC.

REASONS FOR, AND BENEFITS OF, THE RENEWAL OF THE NBC ENTRUSTED

LOANS

The Directors consider that a prudent investment and treasury strategy will allow the Group

to increase the return on the financial resources of the Group. The Directors anticipate the

bank deposit interest rates offered by commercial banks in the PRC to remain low in the near

future. Hence, on the basis that the Group will not require to pay any additional amount and

that the current interest rate under the NBC Entrusted Loans is substantially higher than the

bank deposit interest rates, the Directors, including the independent non-executive Directors,

consider that the renewal of the NBC Entrusted Loans is beneficial to the Group.

In reaching their conclusion, the Directors, including the independent non-executive

Directors, also consider the legal opinion of the PRC Legal Advisers. Entrusted loans are a

common practice adopted by commercial banks in the PRC. The entrusted loan arrangements

allow the lenders to receive additional interest income, and the lending banks are in a better

position to assess the credit risks of the prospective Borrower. Hence, the Directors, including

the independent non-executive Directors, believe that entrusted loan arrangements are a

relatively prudent method to facilitate an efficient use of the financial resources of the Group

without encountering unmanageable credit risks.

The NBC Entrusted Loans are made on the basis of and with the assistance from Ningbo Bank

Corporation in conducting credit assessments on the Borrower’s financial strength, repayment

ability, collaterals and guarantees provided to secure obligations of the Borrower under the

entrusted loan arrangements. As of the date of this announcement, the Borrower has never

defaulted in the payment of the interest accrued on the NBC Entrusted Loans. The principal

amount of the NBC Entrusted Loans is not required to be settled until the expiry of the NBC

Entrusted Loan Agreements or if the loans are renewed, the renewed expiry date.
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The Directors consider that the renewal of the NBC Entrusted Loans, together with the

collaterals and the guarantees provided to Ningbo Bank Corporation, upon the same terms

and conditions, would have no material impact on the financial position of the Group. The

renewal of the NBC Entrusted Loans would not involve any additional cash payment by the

Group. As of the date of this announcement, the Group has cash and bank balances of not less

than HK$200 million, which is sufficient for the business operations and the projects currently

undertaken by the Group.

Taking into consideration the above factors, the Directors, including the independent non-

executive Directors, are of the view that the renewal of the NBC Entrusted Loan Agreements

are fair and reasonable and are in the interest of the Company and the Shareholders as a

whole.

IMPLICATIONS UNDER THE LISTING RULES

As one of the applicable percentage ratios, i.e. the consideration ratio, exceeds five per cent.

but less than 25 per cent., the renewal of the NBC Entrusted Loans constitutes a discloseable

transaction (as defined in Chapter 14 of the Listing Rules) for the Company. The amount of

the NBC Entrusted Loans represent 4.4 per cent. under the assets ratio (as defined in Chapter

14 of the Listing Rules) of the Company, which does not exceed eight per cent. under the assets

ratio as specified in Rule 13.13 of the Listing Rules. Hence, the Company is not required to

make any disclosure under Chapter 13 of the Listing Rules.

DEFINITIONS USED IN THIS ANNOUNCEMENT

Unless the context requires otherwise, the capitalised terms used herein shall have the following

meanings:-

‘‘associate(s)’’ has the meaning ascribed to it under the Listing Rules;

‘‘Board’’ means the board of Directors;

‘‘Borrower’’ means 中都控股集團有限公司 (Zhongdou Group Holdings Limited*),

a company established in the PRC with limited liability and is owned

as to 90.0 per cent. by Mr. YANG Dingguo, an Independent Third

Party, and 10.0 per cent. by Mr. YANG Shengshou, an Independent

Third Party, the principal business activities of the Borrower are

investment holdings;

‘‘China Ting

(Hangzhou) Textile

Technology’’

means 華鼎(杭州)紡織科技有限公司 (China Ting (Hangzhou) Textile

Technology Textile Technology Company Limited*), a wholly-foreign

owned enterprise established in the PRC on 29 December 2004 and a

wholly-owned subsidiary of the Company;

‘‘China Ting

(Hangzhou) Textile

Technology

Entrusted Loan

Agreement’’

means the entrusted loan agreement entered into between China Ting

(Hangzhou) Textile Technology with the Borrower and the Lending

Agent on 5 February 2013 in relation to the provision of an entrusted

loan in the amount of RMB10 million (equivalent to HK$12.8

million) to the Borrower through the Lending Agent;

‘‘Company’’ means China Ting Group Holdings Limited (華鼎集團控股有限公司),

a company incorporated in the Cayman Islands and listed on the

Stock Exchange;
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‘‘Directors’’ means the directors of the Company;

‘‘Group’’ refers to the Company and its subsidiaries;

‘‘Hangzhou China

Ting Fashion’’

means 杭州華鼎時裝有限公司 (Hangzhou China Ting Fashion

Company Limited*), a wholly-foreign owned enterprise established

in the PRC on 4 December 2001 and a wholly-owned subsidiary of the

Company;

‘‘Hangzhou China

Ting Fashion

Entrusted Loan

Agreement’’

means the entrusted loan agreement entered into between Hangzhou

China Ting Fashion with the Borrower and the Lending Agent on 5

February 2013 in relation to the provision of an entrusted loan in the

amount of RMB10.0 million (equivalent to HK$12.8 million) to the

Borrower through the Lending Agent;

‘‘Hangzhou Fuding’’ means 杭州富鼎時裝有限公司 (Hangzhou Fuding Fashion Company

Limited*), a wholly-foreign owned enterprise established under the

laws of the PRC on 30 June 2005 and a wholly-owned subsidiary of

the Company;

‘‘Hangzhou Fuding

Entrusted Loan

Agreement’’

means the entrusted loan agreement entered into between Hangzhou

Fuding with the Borrower and the Lending Agent on 5 February 2013

in relation to the provision of an entrusted loan in the amount of

RMB15.0 million (equivalent to HK$19.2 million) to the Borrower

through the Lending Agent;

‘‘Independent Third

Party(ies)’’

means any person(s) or company(ies) and their respective ultimate

beneficial owner(s) whom, to the best of the Directors’ knowledge,

information and belief having made all reasonable enquiries, are third

parties independent of the Company and its connected persons (as

defined under with the Listing Rules) of the Company;

‘‘Lending Agent’’ means Ningbo Bank Corporation;

‘‘Listing Rules’’ means The Rules Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited;

‘‘NBC Entrusted Loan

Agreements’’

means collectively the eight entrusted loan agreements dated 5

February 2013 and entered into between each of the NBC Entrusted

Loan Lenders, the Borrower, and the Lending Agent on the NBC

Entrusted Loans;

‘‘NBC Entrusted Loan

Lenders’’

means Hangzhou China Ting Fashion, Zhejiang China Ting Textile

Technology, Zhejiang Concept Creator, Zhejiang Xinan, Hangzhou

Fuding, Zhejiang China Ting Knitting, China Ting (Hangzhou)

Textile Technology, and Zhejiang China Ting Group;
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‘‘NBC Entrusted

Loans’’

means the entrusted loans in the principal amount of RMB10.0

million, RMB12.0 million, RMB31.0 million, RMB15.0 million,

RMB15.0 million, RMB8.0 million, RMB10.0 million and RMB29.0

million, respectively (equivalent to HK$12.8 million, HK$15.4

million, HK$39.8 million, HK$19.2 million, HK$19.2 million,

HK$10.3 million, HK$12.8 million and HK$37.2 million,

respectively) made by each of the NBC Entrusted Loan Lenders, in

an aggregated amount of RMB130 million (equivalent to HK$166.7

million) to the Borrower through the Lending Agent subject to and

upon the terms and conditions of the NBC Entrusted Loan

Agreements and its renewal;

‘‘Ningbo Bank

Corporation’’

means 寧波銀行股份有限公司杭州余杭支行 (Ningbo Bank

Corporation, Hangzhou Yukang Branch*), a PRC commercial bank;

‘‘PRC’’ means The People’s Republic of China, which for the purpose of this

announcement, excludes Hong Kong, Macau Special Administrative

Region of the PRC and Taiwan;

‘‘PRC Legal

Advisers’’

means 浙江民禾律師事務所 (Zhejiang Minhe Law Firm), a firm

practicing lawyers in the PRC;

‘‘Previous

Announcement’’

means the announcement issued by the Company on 5 February 2013;

‘‘Shares’’ means the shares of the Company with a par value of HK$0.10 each;

‘‘Stock Exchange’’ means The Stock Exchange of Hong Kong Limited;

‘‘Zhejiang China Ting

Group’’

means 浙江華鼎集團有限責任公司 (Zhejiang China Ting Group

Company Limited*), a wholly-foreign owned enterprise established

under the laws of the PRC on 16 August 2001 and owed as to 92.0 per

cent. by the Company and the remaining eight per cent. by Mr. DING

Xinger, Mr. FU Xiao Bo and Mr. YE Ai Min;

‘‘Zhejiang China Ting

Group Entrusted

Loan Agreement’’

means the entrusted loan agreement entered into between Zhejiang

China Ting Group with the Borrower and the Lending Agent on 5

February 2013 in relation to the provision of an entrusted loan in the

amount of RMB29.0 million (equivalent to HK$37.2 million) to the

Borrower through the Lending Agent;

‘‘Zhejiang China Ting

Knitting’’

means 浙江華鼎針織品有限公司 (Zhejiang China Ting Knitting

Garment Company Limited*), a wholly-foreign owned enterprise

established in the PRC on 4 December 2001 and a wholly-owned

subsidiary of the Company;

‘‘Zhejiang China Ting

Knitting NCB

Entrusted Loan

Agreement’’

means the entrusted loan agreement entered into between Zhejiang

China Ting Knitting with the Borrower and the Lending Agent on 5

February 2013 in relation to the provision of an entrusted loan in the

amount of RMB8.0 million (equivalent to HK$10.3 million) to the

Borrower through the Lending Agent;
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‘‘Zhejiang China Ting

Textile Technology’’

means 浙江華鼎紡織科技有限公司 (Zhejiang China Ting Textile

Technology Company Limited*), a wholly-foreign owned enterprise

established in the PRC on 24 August 2002 and a wholly-owned

subsidiary of the Company;

‘‘Zhejiang China Ting

Textile Technology

Entrusted Loan

Agreement’’

Means the entrusted loan agreement entered into between Zhejian

China Ting Textile Technology with the Borrower and the Lending

Agent on 5 February 2013 in relation to the provision of an entrusted

loan in the amount of RMB12.0 million (equivalent to HK$15.4

million) to the Borrower through the Lending Agent;

‘‘Zhejiang Concept

Creator’’

means 浙江創越時裝有限公司 (Zhejiang Concept Creator Fashion

Company Limited*), a wholly-foreign owned enterprise established in

the PRC on 24 January 2000 and a wholly-owned subsidiary of the

Company;

‘‘Zhejiang Concept

Creator Entrusted

Loan Agreement’’

means the entrusted loan agreement entered into between Zhejiang

Concept Creator with the Borrower and the Lending Agent on 5

February 2013 in relation to the provision of an entrusted loan in the

amount of RMB31.0 million (equivalent to HK$39.8 million) to the

Borrower through the Lending Agent;

‘‘Zhejiang Xinan’’ means 浙江信安時裝有限公司 (Zhejiang Xinan Fashion Company

Limited*), a wholly-foreign owned enterprise established in the PRC

on 17 January 2002 and a wholly-owned subsidiary of the Company;

‘‘Zhejiang Xinan

Entrusted Loan

Agreement’’

means the entrusted loan agreement entered into between Zhejiang

Xinan with the Borrower and the Lending Agent on 5 February 2013

in relation to the provision of an entrusted loan in the amount of

RMB15.0 million (equivalent to HK$19.2 million) to the Borrower

through the Lending Agent;

‘‘HK$’’ means Hong Kong dollars, the lawful currency of Hong Kong; and

‘‘RMB’’ Renminbi, the lawful currency of the PRC.

By order of the Board of

China Ting Group Holdings Limited

TING HUNG YI

Chief Executive Officer

Hong Kong, 27 January 2014
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* For identification purposes only. The English names are only translation of the official Chinese names. In case of

inconsistency, the Chinese names shall prevail.

Unless otherwise specified, translations of RMB into HK$ in this circular are based on the rate of

HK$1.0 = RMB0.78. No representation is made that any amount in HK$ and RMB can be or

could have been converted at the relevant dates at this rate or any other rates at all.

As of the date of this announcement, the executive Directors are Mr. TING Man Yi, Mr. TING

Hung Yi, Mr. DING Jianer and Mr. CHEUNG Ting Yin, Peter and the independent non-

executive Directors are Dr. CHENG Chi Pang, Mr. WONG Chi Keung and Mr. LEUNG Man

Kit.

– 10 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 100
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B980197628CC78A0A002B53705237908A754C005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC87A25E55986F793A3001901A904E96FB5B5090F54EF650B390014EE553CA57287DB2969B7DB28DEF4E0A767C5E03300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug true
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo true
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


