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the contents of this announcement.

LINGJIN
R =
Lingbao Gold Group Company Ltd.
LTl L S N

(A joint stock limited company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 3330)

(I) PARTIALLY-EXEMPT CONTINUING
CONNECTED TRANSACTIONS; AND
(IT) NON-EXEMPT CONTINUING CONNECTED TRANSACTIONS

Financial Adviser

Lego Corporate
Finance Limited
NEEEMEBRAT

Independent Financial Adviser to the Independent Board Committee and
the Independent Shareholders

. EMBERLZIT
“ ? OCTF/']\LCapi[aI Limited

(I) PARTIALLY-EXEMPT CONTINUING CONNECTED TRANSACTIONS

(1) Property Lease Framework Agreement

On 14 December 2023 (after trading hours), the Company and D&R Asset
Management entered into the Property Lease Framework Agreement in
relation to, among others, the leasing of certain properties by the Group to
the D&R Asset Management Group from time to time for a period
commencing from 1 January 2024 and ending on 31 December 2026.




(IT) NON-EXEMPT CONTINUING CONNECTED TRANSACTIONS
(1) Shiye Comprehensive Products Framework Agreement

On 14 December 2023 (after trading hours), the Company and Jiesi Shiye
entered into the Shiye Comprehensive Products Framework Agreement in
relation to (i) the purchase of gold concentrates and compound gold by the
Group from the Jiesi Shiye Group; and (i1) the supply of copper and silver by
the Group to the Jiesi Shiye Group from time to time for a period
commencing from the effective date of the Shiye Comprehensive Products
Framework Agreement and ending on 31 December 2026.

(2) Weiye Comprehensive Products Framework Agreement

On 14 December 2023 (after trading hours), the Company and Jiest Weiye
entered into the Weiye Comprehensive Products Framework Agreement in
relation to (i) the purchase of gold concentrates and compound gold by the
Group from the Jiesi Weiye Group; and (ii) the supply of copper and silver by
the Group to the Jiesi Weiye Group from time to time for a period
commencing from the effective date of the Weiye Comprehensive Products
Framework Agreement and ending on 31 December 2026.

LISTING RULES IMPLICATIONS

As at the date of this announcement, (i) D&R Asset Management is the controlling
Shareholder of the Company by virtue of its holding of approximately 42.7% of the
issued share capital of the Company and is ultimately controlled by Mr. Wang
Guanran, a non-executive Director; and (ii) Jiesi Shiye and Jiesi Weiye are indirectly
owned as to 100% and approximately 65.68% by Mr. Wang Guanran, respectively.
Therefore, D&R Asset Management, Jiesi Shiye and Jiesi Weiye are the associates of
Mr. Wang Guanran and thus are connected persons of the Company under Chapter
14A of the Listing Rules. Accordingly, the transactions contemplated under the
Property Lease Framework Agreement, the Shiye Comprehensive Products
Framework Agreement and the Weiye Comprehensive Products Framework
Agreement constitute continuing connected transactions of the Company under
Chapter 14A of the Listing Rules.

(1) Property Lease Framework Agreement

As one or more of the applicable percentage ratios (as defined under the Listing
Rules) in respect of the Property Lease Annual Caps on an aggregated basis
exceeds 0.1% but all of them are less than 5% and the annual consideration is
more than HKS$3,000,000, the Property Lease Transactions are subject to the
reporting, annual review and announcement requirements but are exempt from the
Independent Shareholders’ approval requirement under Chapter 14A of the
Listing Rules.




(2) Shiye Comprehensive Products Framework Agreement

As all the applicable percentage ratios (as defined under the Listing Rules) in
respect of the Shiye Annual Caps on an aggregated basis exceed 5% and the
annual consideration is more than HKS$10,000,000, the Shiye Mutual Supply
Transactions are subject to the reporting, annual review, announcement and
Independent Shareholders’ approval requirements under Chapter 14A of the
Listing Rules.

(3) Weiye Comprehensive Products Framework Agreement

As all the applicable percentage ratios (as defined under the Listing Rules) in
respect of the Weiye Annual Caps on an aggregated basis exceed 5% and the
annual consideration is more than HK$10,000,000, the Weiye Mutual Supply
Transactions are subject to the reporting, annual review, announcement and
Independent Shareholders’ approval requirements under Chapter 14A of the
Listing Rules.

Since Mr. Wu Liming, an executive Director, and Mr. Wang Guanran, a non-executive
Director, have material interest in the Framework Agreements and the transactions
contemplated thereunder by virtue of their interests and/or directorship in D&R Asset
Management, Jiesi Shiye and Jiesi Weiye, they have abstained from voting on the
relevant Board resolutions approving the Framework Agreements and the transactions
contemplated thereunder. Save as disclosed above, none of the other Directors has any
material interest in the Framework Agreements and accordingly none of them was
required to abstain from voting on the relevant Board resolutions.

The Independent Board Committee (comprising all the independent non-executive
Directors) has been established to advise the Independent Shareholders as to (i)
whether the terms of the Shiye Comprehensive Products Framework Agreement and
Weiye Comprehensive Products Framework Agreement (including the Shiye Annual
Caps and the Weiye Annual Caps) are on normal commercial terms and fair and
reasonable so far as the Independent Shareholders are concerned; and (ii) whether the
transactions contemplated thereunder are in the ordinary and usual course of business
of the Group and in the interests of the Company and the Sharcholders as a whole.
Octal Capital Limited has been appointed as the Independent Financial Adviser to
advise the Independent Board Committee and the Independent Shareholders in such
regard.

GENERAL INFORMATION

The EGM will be convened and held for the Independent Shareholders to consider
and, if thought fit, to approve the Shiye Comprehensive Products Framework
Agreement, the Weiye Comprehensive Products Framework Agreement and the
transactions contemplated thereunder.




A circular containing, among other things, (i) further information on the Non-exempt
Continuing Connected Transactions; (ii) a letter of recommendation from the
Independent Board Committee to the Independent Shareholders in respect of the
Non-exempt Continuing Connected Transactions; (iii) a letter of advice from the
Independent Financial Adviser to the Independent Board Committee and the
Independent Shareholders in respect of the Non-exempt Continuing Connected
Transactions; (iv) a notice of the EGM; and (v) other information as required under
the Listing Rules, will be despatched to the Shareholders on or before 17 January 2024
(which is more than 15 business days after the publication of this announcement) after
taking into account the time required for preparing and finalising the aforesaid
information to be included in the circular.

(I) PARTIALLY-EXEMPT CONTINUING CONNECTED TRANSACTIONS
(1) Property Lease Framework Agreement

On 14 December 2023 (after trading hours), the Company and D&R Asset
Management entered into the Property Lease Framework Agreement in relation
to, among others, the leasing of certain properties by the Group to the D&R
Asset Management Group from time to time for a period commencing from 1
January 2024 and ending on 31 December 2026.

The principal terms of the Property Lease Framework Agreement are set out as
follows:

Date

14 December 2023

Parties

(1) the Company (for itself and on behalf of its subsidiaries); and

(2) D&R Asset Management (for itself and on behalf of its subsidiaries, but
excluding the members of the Group)

Subject matter

Pursuant to the Property Lease Framework Agreement, among others, the
Group (as lessor) shall lease to the D&R Asset Management Group (as lessee) (i)
a portion of Property I (comprising a gross floor area of not more than 100
sq.m.); and (ii) the whole of Property II together with the office equipment and
system therein (collectively, the “Property Lease Transactions™).



The Company and D&R Asset Management may enter into separate lease
agreements to set out specific terms and conditions in relation to the leasing of
properties in accordance with the terms and conditions of the Property Lease
Framework Agreement.

Term

The term of the Property Lease Framework Agreement shall commence from
1 January 2024 and end on 31 December 2026.

Subject to compliance with the requirements under the Listing Rules and all
other applicable laws and regulations, the term of the Property Lease
Framework Agreement can be renewed and extended for a successive period
of three years upon its expiry by mutual consent of the parties thereto.

Information on Property I and Property II

Property I is an office unit located at Room 2904, 29/F, Two Exchange Square,
8 Connaught Place, Central, Hong Kong with a total gross floor area of
approximately 204 sq.m. Property I is leased by the Group from an Independent
Third Party pursuant to a lease agreement entered into between the Group and
such Independent Third Party (the “Head Lease Agreement of Property I7).
According to the Head Lease Agreement of Property I, the monthly rent and
monthly management fee for Property I are HK$299,835 and HKS$30,205.6,
respectively, during its lease term which will expire on 30 November 2024.

Property II is an office unit located at 7/F, Tower 1, One Shenzhen Bay, No.
3088 Zhongxin Road, Nanshan District, Shenzhen, the PRC (I T 7 L1 [ =L
3088 RN EE 155 T1HE78) with a total gross floor area of approximately
792.24 sq.m. Property II is owned by the Group.

Rents

For the leased portion of Property I: 50% of the monthly rent under the Head
Lease Agreement of Property I, payable monthly in advance.

For the whole of Property II: RMB221,527.2 per month, payable monthly in
advance.



Other fees

The D&R Asset Management Group shall be responsible for (i) 50% of the
monthly management fee under the Head Lease Agreement of Property I; and
(i1) 50% of the government rates actually incurred on Property I.

The D&R Asset Management Group shall pay RMB9,840.19 per month for the
use of the office equipment and system in Property II.

Pricing policy

The monthly rents are determined after arm’s length negotiations between the
parties with reference to the prevailing market conditions and the rental level of
similar properties in the vicinity of Property I and Property II respectively.

Other ancillary fees are charged based on the prevailing rates charged by the
relevant government agencies or independent vendors.

Historical transaction amounts

The historical transaction amounts with respect to the Property Lease
Transactions for the two years ended 31 December 2021 and 2022 and the
eleven months ended 30 November 2023 are set out as follows:

For the For the For the

year ended year ended eleven months ended

31 December 2021 31 December 2022 30 November 2023
(approximately) (approximately ) (approximately )

Amounts received by

the Group in relation

to the leased portion

of Property I HKS$173,000 HK$2,068,000 HK$1,909,000
Amounts received by

the Group in relation

to Property II RMBI,491,000 RMB2,777,000 RMB2,545,000



Proposed annual caps and basis of determination

The proposed annual caps for the Property Lease Transactions for the three
years ending 31 December 2026 (i.e. the Property Lease Annual Caps) are set
out as follows:

For the year ending For the year ending For the year ending
31 December 2024 31 December 2025 31 December 2026

Amounts receivable by

the Group in relation

to the leased portion

of Property I HK$2,500,000 HK$2,500,000 HK$2,500,000
Amounts receivable by

the Group in relation

to Property II RMB2,800,000 RMB2,800,000 RMB2,800,000

The Property Lease Annual Caps are determined after arm’s length negotiations
between the parties with reference to the following factors:

(1) the monthly rents, management fee and other ancillary fees as agreed under
the Property Lease Framework Agreement;

(i1) the prevailing government rates and management fee for Property I;
(111) the terms of existing property lease agreements; and

(iv) historical transaction amounts received by the Group with respect to the
Property Lease Transactions.

Reasons for and benefits of entering into the Property Lease Framework
Agreement

Historically, the Group has been leasing a portion of Property I and the whole
of Property II to the D&R Asset Management Group with a view to better
utilise the two properties. The Group benefits from the Property Lease
Transactions by earning rental income which are determined at prevailing
market rates.

Moreover, it is believed that the entering into of the Property Lease Framework
Agreement can create synergy between the Group and the D&R Asset
Management Group and facilitate collaborations between the two groups
after D&R Asset Management acquired the controlling stake in the Company in
August 2023.



In light of the above, the Directors (including the independent non-executive
Directors) are of the view that (i) the terms of the Property Lease Framework
Agreement (including the Property Lease Annual Caps) are on normal
commercial terms and fair and reasonable; and (ii) although the Property
Lease Transactions are not in the ordinary and usual course of business of the
Group, they are in the interests of the Company and the Shareholders as a
whole.

(IT) NON-EXEMPT CONTINUING CONNECTED TRANSACTIONS
(1) Shiye Comprehensive Products Framework Agreement

On 14 December 2023 (after trading hours), the Company and Jiesi Shiye
entered into the Shiye Comprehensive Products Framework Agreement in
relation to (i) the purchase of gold concentrates and compound gold by the
Group from the Jiesi Shiye Group; and (ii) the supply of copper and silver by the
Group to the Jiesi Shiye Group from time to time for a period commencing from
the effective date of the Shiye Comprehensive Products Framework Agreement
and ending on 31 December 2026.

The principal terms of the Shiye Comprehensive Products Framework
Agreement are set out as follows:

Date

14 December 2023

Parties

(1) the Company (for itself and on behalf of its subsidiaries); and
(2) Jiesi Shiye (for itself and on behalf of its subsidiaries)

Subject matter

Pursuant to the Shiye Comprehensive Products Framework Agreement, (i) the
Jiesi Shiye Group (as supplier) shall supply gold concentrates and compound
gold to the Group (as purchaser); and (ii) the Group (as supplier) shall supply
copper and silver to the Jiesi Shiye Group (as purchaser) (collectively, the “Shiye
Mutual Supply Transactions™).

The Company and Jiesi Shiye may enter into separate agreements or place
purchase orders to set out specific terms and conditions (e.g. price, quantity,
date of delivery and payment terms) in relation to the supply of products in
accordance with the terms and conditions of the Shiye Comprehensive Products
Framework Agreement.



Term

The Shiye Comprehensive Products Framework Agreement shall become
effective upon obtaining Independent Shareholders’ approval at the EGM and
end on 31 December 2026.

Subject to compliance with the requirements under the Listing Rules and all
other applicable laws and regulations, the term of the Shiye Comprehensive
Products Framework Agreement can be renewed and extended for a successive
period of three years upon its expiry by mutual consent of the parties thereto.

Pricing policy

As a general principle, the price of products under the Shiye Comprehensive
Products Framework Agreement will be negotiated on an arm’s length basis
with reference to the prevailing market price and determined in the ordinary
course of business on normal commercial terms which are no less favourable to
the Company than those offered to, or quoted by, Independent Third Parties.

The specific pricing methodologies for various products are set out as follows:
Gold concentrates

The price of gold concentrates shall be determined according to the pricing
methodology as follows:

(a) the settlement amount of gold concentrates is calculated based on the spot
price as quoted on the Shanghai Gold Exchange (L% 432 % ) on the
delivery date multiplied by the quantity and the corresponding recovery rate
and further deducting relevant processing fees and other fees (if any); and

(b) alternatively, the supplier may choose to fix the price of gold concentrates
within 30 days after the delivery date based on the spot price as quoted on
the Shanghai Gold Exchange during such period. A price fixing agreement
shall be entered into on the delivery date. If the supplier does not fix the
price within the prescribed period, settlement price will be fixed, and
settlement will be made, on the last trading day of the price fixing period.



Compound gold

The price of compound gold shall be determined according to the pricing
methodology as follows:

(a) the estimated settlement amount of compound gold is calculated for the
purpose of making upfront payment based on the spot price of “Au(T + D)”
as quoted on the Shanghai Gold Exchange on the delivery date, on-site
gross weight and approximate fineness estimated by the Group. If the
Shanghai Gold Exchange is closed on the delivery date, the estimated
settlement amount will be calculated based on the closing price of “Au(T
+D)” on the previous trading day; and

(b) the supplier may choose to fix the price of compound gold within three
trading days (including the delivery date) after the delivery date based on
the spot price of “Au(T+D)” as quoted on the Shanghai Gold Exchange
during such period. If the supplier does not fix the price within the
prescribed period, the purchaser shall settle according to the average price
of “Au(T+D)” as quoted on the Shanghai Gold Exchange on the first
trading day immediately after the price fixing period.

Copper

The settlement amount of copper is calculated based on the average price of
copper as quoted on the website of Shanghai Metals Market (.14 f449) on the
delivery date multiplied by the quantity and the corresponding recovery rate and
further deducting relevant processing fees and other fees (if any).

Silver

The settlement amount of silver is calculated based on the spot price of silver as
quoted on the Shanghai Huatong Silver Exchange ([ %4 #1482 5 11¥5) on
the delivery date multiplied by the quantity and the corresponding recovery rate
and further deducting relevant processing fees and other fees (if any).

Other major terms

Pursuant to the Shiye Comprehensive Products Framework Agreement, entering
into the Shiye Comprehensive Products Framework Agreement does not
preclude the parties from selecting counterparties and conducting transactions
with them independently.
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Historical transaction amounts

There is no historical transaction amount with respect to the Shiye Mutual
Supply Transactions prior to the entering into of the Shiye Comprehensive
Products Framework Agreement.

Proposed annual caps and basis of determination

The proposed annual caps for the Shiye Mutual Supply Transactions for the
three years ending 31 December 2026 (i.e. the Shiye Annual Caps) are set out as
follows:

For the year ending For the year ending For the year ending
31 December 2024 31 December 2025 31 December 2026

Purchase of gold

concentrates and

compound gold by

the Group from the

Jiesi Shiye Group RMB500,000,000  RMB1,000,000,000  RMB1,000,000,000
Supply of copper and

silver by the Group

to the Jiesi Shiye

Group RMB50,000,000 RMB100,000,000 RMB100,000,000

The Shiye Annual Caps are determined after arm’s length negotiations between
the parties:

In respect of purchase of gold concentrates and compound gold, the proposed
annuals caps are determined with reference to the following factors:

(a) the estimated demand and purchase volume of gold concentrates and
compound gold from the Jiesi Shiye Group for each of the three years
ending 31 December 2026;

(b) the recent average market price of gold concentrates and compound gold
sourced from independent third-party suppliers of the Group; and

(c) the expected increase in production utilisation of the Group for gold
concentrates and compound gold.

In respect of supply of copper and silver, the proposed annuals caps are
determined with reference to the following factors:

(a) the estimated sales volume of copper and silver to the Jiesi Shiye Group for
each of the three years ending 31 December 2026 with reference to the
expected production volume of the Group;
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(2)

(b) the recent average unit sales price of the Group of copper and silver; and
(c) the production capacity of the Group for copper and silver.
Weiye Comprehensive Products Framework Agreement

On 14 December 2023 (after trading hours), the Company and Jiesi Weiye
entered into the Weiye Comprehensive Products Framework Agreement in
relation to (i) the purchase of gold concentrates and compound gold by the
Group from the Jiesi Weiye Group; and (i1) the supply of copper and silver by
the Group to the Jiesi Weiye Group from time to time for a period commencing
from the effective date of the Weiye Comprehensive Products Framework
Agreement and ending on 31 December 2026.

The principal terms of the Weiye Comprehensive Products Framework
Agreement are set out as follows:

Date

14 December 2023

Parties

(1) the Company (for itself and on behalf of its subsidiaries); and

(2) Jiesi Weiye (for itself and on behalf of its subsidiaries, but excluding the
members of the Group)

Subject matter

Pursuant to the Weiye Comprehensive Products Framework Agreement, (i) the
Jiesi Weiye Group (as supplier) shall supply gold concentrates and compound
gold to the Group (as purchaser); and (ii) the Group (as supplier) shall supply
copper and silver to the Jiesi Weiye Group (as purchaser) (collectively, the
“Weiye Mutual Supply Transactions™).

The Company and Jiesi Weiye may enter into separate agreements or place
purchase orders to set out specific terms and conditions (e.g. price, quantity,
date of delivery and payment terms) in relation to the supply of products in
accordance with the terms and conditions of the Weiye Comprehensive Products
Framework Agreement.

Term

The Weiye Comprehensive Products Framework Agreement shall become
effective upon obtaining Independent Shareholders” approval at the EGM and
end on 31 December 2026.
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Subject to compliance with the requirements under the Listing Rules and all
other applicable laws and regulations, the term of the Weiye Comprehensive
Products Framework Agreement can be renewed and extended for a successive
period of three years upon its expiry by mutual consent of the parties thereto.

Pricing policy

As a general principle, the price of products under the Weiye Comprehensive
Products Framework Agreement will be negotiated on an arm’s length basis
with reference to the prevailing market price and determined in the ordinary
course of business on normal commercial terms which are no less favourable to
the Company than those offered to, or quoted by, Independent Third Parties.

The specific pricing methodologies for various products are set out as follows:
Gold concentrates

The price of gold concentrates shall be determined according to the pricing
methodology as follows:

(a) the settlement amount of gold concentrates is calculated based on the spot
price as quoted on the Shanghai Gold Exchange (#4355 FIr) on the
delivery date multiplied by the quantity and the corresponding recovery rate
and further deducting relevant processing fees and other fees (if any); and

(b) alternatively, the supplier may choose to fix the price of gold concentrates
within 30 days after the delivery date based on the spot price as quoted on
the Shanghai Gold Exchange during such period. A price fixing agreement
shall be entered into on the delivery date. If the supplier does not fix the
price within the prescribed period, settlement price will be fixed, and
settlement will be made, on the last trading day of the price fixing period.

Compound gold

The price of compound gold shall be determined according to the pricing
methodology as follows:

(a) the estimated settlement amount of compound gold is calculated for the
purpose of making upfront payment based on the spot price of “Au(T + D)”
as quoted on the Shanghai Gold Exchange on the delivery date, on-site
gross weight and approximate fineness estimated by the Group. If the
Shanghai Gold Exchange is closed on the delivery date, the estimated
settlement amount will be calculated based on the closing price of “Au(T
+D)” on the previous trading day; and
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(b) the supplier may choose to fix the price of compound gold within three
trading days (including the delivery date) after the delivery date based on
the spot price of “Au(T+ D)” as quoted on the Shanghai Gold Exchange
during such period. If the supplier does not fix the price within the
prescribed period, the purchaser shall settle according to the average price
of “Au(T+D)” as quoted on the Shanghai Gold Exchange on the first
trading day immediately after the price fixing period.

Copper

The settlement amount of copper is calculated based on the average price of
copper as quoted on the website of Shanghai Metals Market (.14 f149) on the
delivery date multiplied by the quantity and the corresponding recovery rate and
further deducting relevant processing fees and other fees (if any).

Silver

The settlement amount of silver is calculated based on the spot price of silver as
quoted on the Shanghai Huatong Silver Exchange ([ i #8148 3C % 115) on
the delivery date multiplied by the quantity and the corresponding recovery rate
and further deducting relevant processing fees and other fees (if any).

Other major terms

Pursuant to the Weiye Comprehensive Products Framework Agreement,
entering into the Weiye Comprehensive Products Framework Agreement does
not preclude the parties from selecting counterparties and conducting
transactions with them independently.

Historical transaction amounts

There is no historical transaction amount with respect to the Weiye Mutual
Supply Transactions prior to the entering into of the Weiye Comprehensive
Products Framework Agreement.
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Proposed annual caps and basis of determination

The proposed annual caps for the Weiye Mutual Supply Transactions for the
three years ending 31 December 2026 (i.e. the Weiye Annual Caps) are set out as
follows:

For the year ending For the year ending For the year ending
31 December 2024 31 December 2025 31 December 2026

Purchase of gold

concentrates and

compound gold by

the Group from the

Jiesi Weiye Group RMB500,000,000  RMB1,000,000,000  RMB1,000,000,000
Supply of copper and

silver by the Group

to the Jiesi Weiye

Group RMBS50,000,000 RMB100,000,000 RMB100,000,000

The Weiye Annual Caps are determined after arm’s length negotiations between
the parties:

In respect of purchase of gold concentrates and compound gold, the proposed
annuals caps are determined with reference to the following factors:

(a) the estimated demand and purchase volume of gold concentrates and
compound gold from the Jiesi Weiye Group for each of the three years
ending 31 December 2026;

(b) the recent average market price of gold concentrates and compound gold
sourced from independent third-party suppliers of the Group; and

(c) the expected increase in production utilisation of the Group for gold
concentrates and compound gold.

In respect of supply of copper and silver, the proposed annuals caps are
determined with reference to the following factors:

(a) the estimated sales volume of copper and silver to the Jiesi Weiye Group for
each of the three years ending 31 December 2026 with reference to the
expected production volume of the Group;

(b) the recent average unit sales price of the Group of copper and silver; and

(c) the production capacity of the Group for copper and silver.
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Reasons for and benefits of entering into the Shiye Comprehensive Products
Framework Agreement and the Weiye Comprehensive Products Framework
Agreement

The Group is principally engaged in the businesses of mining, processing,
smelting and sales of gold and other metallic products in the PRC. Historically,
the Group has long been selling copper and silver (which are the by-products of
gold production) to independent third parties. The Directors are of the view that
the entering into of the Shiye Comprehensive Products Framework Agreement
and the Weiye Comprehensive Products Framework Agreement for the sale of
copper and silver by the Group to the Jiesi Shiye Group and the Jiesi Weiye
Group, respectively will be contributive to the Group’s business performance as
a source of stable income.

With the increasingly intense market competition for high-quality raw materials
for processing and smelting of gold (i.e. gold concentrates and compound gold)
and the production capacity of the gold mines of the Group, the Group has been
experiencing greater pressure in procuring sufficient supply of raw materials to
meet the increasing demand from its customers. As such, it is the strategic plan
of the Group to diversify its procurement channels for raw materials to better
cope with the challenges in the industry.

Both Jiesi Shiye and Jiesi Weiye are under the control of Mr. Wang Guanran.
The management team of the Jiesi Shiye Group and the Jiesi Weiye Group has
substantial industry experience in the commodities sourcing business. The Jiesi
Shiye Group and the Jiesi Weiye Group have multiple PRC and overseas offices,
such as Hong Kong and Singapore and diversified procurement channels of gold
raw materials. Moreover, the Jiesi Shiye Group and the Jiesi Weiye Group have
teams of experienced and professional talents who are specialised in the gold
smelting business and procurement business in the PRC and overseas countries.
The Group is expected to benefit from the expertise of the management team of
the Jiesi Shiye Group and the Jiesi Weiye Group to obtain better transaction
terms and quality of gold concentrates and compound gold, thereby reducing
the risk exposure of the Company and maximising the interests of the Company.

In respect of the entering into of the Shiye Comprehensive Products Framework
Agreement and the Weiye Comprehensive Products Framework Agreement, the
Directors are of the view that the procurement of gold concentrates and
compound gold from the Jiesi Shiye Group and the Jiesi Weiye Group can (i)
leverage on the professional expertise and industry experience of the Jiesi Shiye
Group and the Jiesi Weiye Group in the provision of raw materials for the gold
smelting business; and (ii) secure a source of quality gold raw materials for the
Group to capture the increasing demand from its customers.
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In light of the above, the Directors (excluding the independent non-executive
Directors who will provide their views after considering the opinion of the
Independent Financial Adviser) are of the view that (i) the terms of each of the
Shiye Comprehensive Products Framework Agreement and the Weiye
Comprehensive Products Framework Agreement (including the Shiye Annual
Caps and Weiye Annual Caps) are on normal commercial terms and fair and
reasonable; and (ii) the Shiye Mutual Supply Transactions and the Weiye
Mutual Supply Transactions are in the ordinary and usual course of business of
the Group and in the interests of the Company and the Shareholders as a whole.

INTERNAL CONTROL MEASURES

In order to ensure that the Shiye Mutual Supply Transactions and Weiye Mutual Supply
Transactions will be conducted on normal commercial terms and in accordance with the
respective framework agreement, the Company has adopted the following internal
control measures:

(1)

(ii)

(iii)

(iv)

V)

the procurement department of the Company is responsible for maintaining a list of
suppliers of gold concentrates and compound gold and gathering information from
time to time regarding the market prices and other transaction terms offered by the
independent third-party suppliers through various channels, including but not
limited to, independent industry websites with public market data and discussions
with third-party industry players;

the procurement department of the Company is also responsible for screening the
quality of gold concentrates and compound gold from time to time and review the
Group’s list of suppliers and source from alternative suppliers depending on the
quality of products offered, the suppliers’ availability and the terms and conditions
of such order(s) in order to ensure the Group’s product quality;

the sale department of the Company is responsible for timely monitoring the market
prices and the transaction terms from recent sale records to ensure that the terms
offered by the Group to the Jiesi Shiye Group and the Jiesi Weiye Group are no
more favorable than the terms available to Independent Third Parties;

the finance department of the Company regularly monitors the actual amounts for
each type of the continuing connected transactions incurred on a monthly basis to
ensure the respective annual caps are not exceeded and report to the Directors and
management of the Group;

the internal audit department and compliance affairs department of the Company
are responsible to monitor the continuing connected transactions on a monthly basis
to ensure (i) the Company and the connected parties have fulfilled the terms of the
agreements in relation to such continuing connected transactions during the relevant
month; and (i1) the actual transaction amounts incurred and estimated to be incurred
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(Vi)

between the Company and the connected parties are within the respective annual
caps approved by the Shareholders and report to the Directors and management of
the Group;

the Board conducts regular review on the execution of the continuing connected
transactions, and reviews the financial statements of the Group which include the
disclosure of the continuing connected transactions on a semi-annual basis. The
review mainly includes a review on whether the Company and the connected parties
have fulfilled the terms of the agreements in relation to continuing connected
transactions, and whether the actual transaction amounts between the Company and

the connected persons are within the respective annual caps approved by the
Shareholders;

(vii) the independent non-executive Directors will review and confirm that the pricing and

terms of the transactions contemplated under the connected transactions agreements
are fair and reasonable to the Group and in the interests of the Shareholders and the
Group as a whole, on terms no less favourable to the Group than prices and terms
offered by the Group to independent third parties on an annual basis;

(viii) the auditors of the Company will review the pricing and terms of the transactions

contemplated under the connected transaction agreements and the respective annual
caps of such continuing connected transactions in compliance with the annual
reporting and review requirements under the Listing Rules on an annual basis; and

the audit committee of the Company conducts review of the annual financial
statements and annual report which include the disclosure of the implementation of
the continuing connected transactions, including whether the terms of the continuing
connected transactions are fair and reasonable and whether the transaction amounts
are within the relevant annual cap.

INFORMATION ON THE PARTIES

The Company

The Company is a joint stock company incorporated in the PRC with limited liability, the
H Shares of which are listed on the Main Board of the Stock Exchange (stock code:
3330). The Group is principally engaged in the businesses of mining, processing, smelting
and sales of gold and other metallic products in the PRC.

— 18 —



D&R Asset Management

D&R Asset Management is a joint stock company incorporated in the PRC with limited
liability on 12 March 2010. As at the date of this announcement, D&R Asset
Management is the controlling Shareholder of the Company directly holding
185,339,000 Domestic Shares and indirectly holding 319,772,164 H Shares,
representing an aggregate of approximately 42.7% of the issued share capital of the
Company as at the date of this announcement. D&R Asset Management is an enterprise
holding group focusing on industries investments.

As at the date of this announcement, D&R Asset Management is owned as to (i)
approximately 56.28% by Jiesi Weiye; (i1) approximately 5.79% by Mr. Wang Guanran;
and (ii1) approximately 37.93% by a group of minority shareholders, none of whom
individually owns more than 10% equity interest in D&R Asset Management.

Jiesi Shiye

Jiesi Shiye is a joint stock company incorporated in the PRC with limited liability in
2023. As at the date of this announcement, Jiesi Shiye is indirectly wholly-owned by Mr.
Wang Guanran. Jiesi Shiye is principally engaged in resource recycling technology,
energy storage technology services, energy recovery system research and development,
battery spare parts sales, battery manufacturing and sales, photovoltaic equipment and
component sales, electrical equipment repair and sales, information consulting services,
network and information security software development, sales and manufacturing of
intelligent instruments and meters, sales and manufacturing of electrical accessories, sales
of high-performance nonferrous metals and alloy materials, sales and manufacturing of
nonferrous metal alloys, sales of metal ores, smelting of commonly used nonferrous
metals, sales and manufacturing of metal chains and other metal products, and smelting
of precious metals, sales of gold and silver products, supply chain management services,
corporate headquarters management, corporate management consulting, domestic trade
agency, socioeconomic consulting services, import and export of goods, production of
electromagnetic spare parts, import and export of gold and its products, import and
export of silver, metal scrap and chip processing etc.

Jiesi Weiye

Jiesi Weiye is a joint stock company incorporated in the PRC with limited liability in
2015. As at the date of this announcement, Jiesi Weiye is owned as to (i) approximately
65.68% by Mr. Wang Guanran; (ii) approximately 4.91% by two limited liability
partnerships whose general partner is Mr. Wang Guanran, respectively; and (iii)
approximately 29.41% by a group of minority shareholders, none of whom individually
owns more than 10% equity interest in Jiesi Weiye. Jiesi Weiye is principally engaged in
investment activities and the provision of advisory services in relation to corporate
management and information technology; sales of gold and silver products; and import
and export of gold and silver products.

—19 —



LISTING RULES IMPLICATIONS

As at the date of this announcement, (1) D&R Asset Management is the controlling
shareholder of the Company by virtue of its holding of approximately 42.7% of the
issued share capital of the Company and is ultimately controlled by Mr. Wang Guanran,
a non-executive Director; and (ii) Jiesi Shiye and Jiesi Weiye are indirectly owned as to
100% and approximately 65.68% by Mr. Wang Guanran, respectively. Therefore, D&R
Asset Management, Jiesi Shiye and Jiesi Weiye are the associates of Mr. Wang Guanran
and thus are connected persons of the Company under Chapter 14A of the Listing Rules.
Accordingly, the transactions contemplated under the Property Lease Framework
Agreement, the Shiye Comprehensive Products Framework Agreement and the Weiye
Comprehensive Products Framework Agreement constitute continuing connected
transactions of the Company under Chapter 14A of the Listing Rules.

(1) Property Lease Framework Agreement

As one or more of the applicable percentage ratios (as defined under the Listing
Rules) in respect of the Property Lease Annual Caps on an aggregated basis exceeds
0.1% but all of them are less than 5% and the annual consideration is more than
HK$3,000,000, the Property Lease Transactions are subject to the reporting, annual
review and announcement requirements but are exempt from the Independent
Shareholders’ approval requirement under Chapter 14A of the Listing Rules.

(2) Shiye Comprehensive Products Framework Agreement

As all the applicable percentage ratios (as defined under the Listing Rules) in respect
of the Shiye Annual Caps on an aggregated basis exceed 5% and the annual
consideration is more than HK$10,000,000, the Shiye Mutual Supply Transactions
are subject to the reporting, annual review, announcement and Independent
Shareholders’ approval requirements under Chapter 14A of the Listing Rules.

(3) Weiye Comprehensive Products Framework Agreement

As all the applicable percentage ratios (as defined under the Listing Rules) in respect
of the Weiye Annual Caps on an aggregated basis exceed 5% and the annual
consideration is more than HK$10,000,000, the Weiye Mutual Supply Transactions
are subject to the reporting, annual review, announcement and Independent
Shareholders’ approval requirements under Chapter 14A of the Listing Rules.

Since Mr. Wu Liming, an executive Director, and Mr. Wang Guanran, a non-executive
Director, have material interest in the Framework Agreements and the transactions
contemplated thereunder by virtue of their interests and/or directorship in D&R Asset
Management, Jiesi Shiye and Jiesi Weiye, they have abstained from voting on the
relevant Board resolutions approving the Framework Agreements and the transactions
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contemplated thereunder. Save as disclosed above, none of the other Directors has any
material interest in the Framework Agreements and accordingly none of them was
required to abstain from voting on the relevant Board resolutions.

The Independent Board Committee (comprising all the independent non-executive
Directors) has been established to advise the Independent Sharcholders as to (i) whether
the terms of the Shiye Comprehensive Products Framework Agreement and the Weiye
Comprehensive Products Framework Agreement (including the Shiye Annual Caps and
the Weiye Annual Caps) are on normal commercial terms and fair and reasonable so far
as the Independent Shareholders are concerned; and (ii) whether the transactions
contemplated thereunder are in the ordinary and usual course of business of the Group
and in the interests of the Company and the Shareholders as a whole. Octal Capital
Limited has been appointed as the Independent Financial Adviser to advise the
Independent Board Committee and the Independent Shareholders in such regard.

GENERAL INFORMATION

The EGM will be convened and held for the Independent Shareholders to consider and, if
thought fit, to approve the Shiye Comprehensive Products Framework Agreement, the
Weiye Comprehensive Products Framework Agreement and the transactions
contemplated thereunder.

A circular containing, among other things, (i) further information on the Non-exempt
Continuing Connected Transactions; (ii) a letter of recommendation from the
Independent Board Committee to the Independent Shareholders in respect of the
Non-exempt Continuing Connected Transactions; (iii) a letter of advice from the
Independent Financial Adviser to the Independent Board Committee and the
Independent Shareholders in respect of the Non-exempt Continuing Connected
Transactions; (iv) a notice of the EGM; and (v) other information as required under
the Listing Rules, will be despatched to the Shareholders on or before 17 January 2024
(which is more than 15 business days after the publication of this announcement) after
taking into account the time required for preparing and finalising the aforesaid
information to be included in the circular.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless
the context requires otherwise:

“associate(s)” has the meaning ascribed thereto under the Chapter 14A of the
Listing Rules

“Board” the board of Directors
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“Company”

“connected
person(s)”

“connected
transaction(s)

2

“D&R Asset
Management”

“D&R Asset
Management
Group”

“Director(s)”

“Domestic Share(s)”

‘GEGM”

“Framework
Agreements

2

‘GGroup”
‘GHK$”

“H Share(s)”

EEECEBBRMBAERAR (Lingbao Gold Group Company
Ltd.*), a joint stock company incorporated in the PRC with
limited liability, whose H Shares are listed on the Main Board of
the Stock Exchange with stock code 3330

has the meaning ascribed to it under the Listing Rules

has the meaning ascribed to it under the Listing Rules

D&R Asset Management Group Co., Ltd. (214 & & B4 3 1%
AR/ F]), the controlling Shareholder of the Company
directly holding 185,339,000 Domestic Shares and indirectly
holding 319,772,164 H Shares, representing an aggregate of
approximately 42.7% of the issued share capital of the Company
as at the date of this announcement

D&R Asset Management and its subsidiaries (other than the
Group)

the director(s) of the Company

domestic share(s) with nominal value of RMBO0.20 each in the
ordinary share capital of the Company

the extraordinary general meeting of the Company to be
convened and held for the Independent Shareholders to
consider and, if thought fit, to approve the Shiye
Comprehensive Products Framework Agreement, the Weiye
Comprehensive Products Framework Agreement and the
transactions contemplated thereunder

collectively, the Property Lease Framework Agreement, the
Shiye Comprehensive Products Framework Agreement and the
Weiye Comprehensive Products Framework Agreements

the Company and its subsidiaries
Hong Kong dollars, the lawful currency of Hong Kong

the overseas listed foreign share(s) with nominal value of
RMBO0.20 each in the ordinary share capital of the Company,
which are listed on the Main Board of the Stock Exchange and
traded in Hong Kong in HKS$ (stock code: 3330)

- 22



“Hong Kong”

“Independent Board

Committee”

“Independent
Financial Adviser’

“Independent
Shareholders”

“Independent Third
Party(ies)”

“Jiesi Shiye”

“Jiesi Shiye Group”

“Jiesi Weiye”

2

the Hong Kong Special Administrative Region of the PRC

the independent board committee of the Company (comprising
all the independent non-executive Directors) established to
advise the Independent Shareholders in respect of the Shiye
Comprehensive Products Framework Agreement and the Weiye
Comprehensive Products Framework Agreement and the
transactions contemplated thereunder

Octal Capital Limited, a licensed corporation to carry out Type
1 (dealing in securities) and Type 6 (advising on corporate
finance) regulated activities under the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong), being the
independent financial adviser appointed by the Company to
advise the Independent Board Committee and the Independent
Shareholders in respect of the Shiye Comprehensive Products
Framework Agreement and the Weiye Comprehensive Products
Framework Agreement and the transactions contemplated
thereunder

the Shareholders who are not required by the Listing Rules to
abstain from voting at the EGM to approve the Shiye
Comprehensive Products Framework Agreement, the Weiye
Comprehensive Products Framework Agreement and the
transactions contemplated thereunder

the independent third party(ies) who is/are, to the best of the
Directors’ knowledge, information and belief having made all
reasonable enquiry, independent of and not connected with the
Company and the connected person(s) of the Company

Shenzhen Jiesi Shiye Technology Co., Ltd. (R I EE ERL A
A BR/AH]), a joint stock company incorporated in the PRC
with limited liability which is indirectly wholly-owned by Mr.
Wang Guanran

Jiesi Shiye and its subsidiaries from time to time

Shenzhen Jiesi Weiye Holding Co., Ltd. (Y EAF 3512 B % 07y
A BR2H]), a joint stock company incorporated in the PRC with
limited liability which is owned as to approximately 65.68% and
491% by Mr. Wang Guanran and two limited liability
partnerships whose general partner is Mr. Wang Guanran,
respectively
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b

“Jiesi Weiye Group’

“Listing Rules”

“Non-exempt
Continuing
Connected
Transactions’

2

G‘PRC”

“Property I”

“Property II”

“Property Lease
Annual Caps”

“Property Lease
Framework
Agreement”

13 RMB”
“Share(s)”
“Shareholder(s)”

“Shiye Annual Caps”

Jiesi Weiye and its subsidiaries (other than the Group) from time
to time

the Rules Governing the Listing of Securities on the Stock
Exchange

collectively, the Shiye Mutual Supply Transactions and Weiye
Mutual Supply Transactions

the People’s Republic of China, for the purpose of this
announcement, shall exclude Hong Kong, the Macao Special
Administrative Region of the People’s Republic of China and
Taiwan

an office unit located at Room 2904, 29/F, Two Exchange
Square, 8 Connaught Place, Central, Hong Kong with a total
gross floor area of approximately 204 sq.m., which is leased by
the Group

an office unit located at 7/F, Tower 1, One Shenzhen Bay, No.
3088 Zhongxin Road, Nanshan District, Shenzhen, the PRC (¥
IR L A #3088 SR R I 1 98 T1HE748) with a total gross
floor area of approximately 792.24 sq.m., which is owned by the
Group

the proposed annual caps for the Property Lease Transactions
for the three years ending 31 December 2026

the framework agreement dated 14 December 2023 entered into
between the Company and D&R Asset Management in relation
to, among others, the Property Lease Transactions

Renminbi, the lawful currency of the PRC
collectively, the Domestic Share(s) and the H Share(s)
holder(s) of the Share(s)

the proposed annual caps for the Shiye Mutual Supply
Transactions for the three years ending 31 December 2026
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“Shiye the framework agreement dated 14 December 2023 entered into

Comprehensive between the Company and Jiesi Shiye in relation to the Shiye
Products Mutual Supply Transactions
Framework
Agreement”

“sq.m.” square metre(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“substantial has the meaning ascribed to it under the Listing Rules
shareholder(s)”

2

the proposed annual caps for the Weiye Mutual Supply
Transactions for the three years ending 31 December 2026

“Weiye Annual Caps’

“Weiye the framework agreement dated 14 December 2023 entered into
Comprehensive between the Company and Jiesi Weiye in relation to the Weiye
Products Mutual Supply Transactions
Framework
Agreement”

“%” per cent

*  For identification purpose only

By order of the Board
Lingbao Gold Group Company Ltd.
Chen Jianzheng
Chairman

Lingbao City, Henan Province, the PRC
14 December 2023

As at the date of this announcement, the Board comprises five executive Directors, namely
Mr. Chen Jianzheng, Mr. Xing Jiangze, Mr. He Chengqun, Mr. Dai Weitao and Mr. Wu
Liming; two non-executive Directors, namely Mr. Zhang Feihu and Mr. Wang Guanran,
and four independent non-executive Directors, namely Mr. Wang Guanghua, Mr. Wang
Jiheng, Mr. Xu Rong and Mr. Tan Chong Huat.

_ 25—




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


