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Unit: RMB Yuan

Group Company Group Company

Current assets:

    Cash and cash equivalents 627,422,856.11    377,371,356.47    531,257,716.03     281,681,951.36     

    Notes receivable 145,855,636.45    56,454,070.09      199,905,555.13     148,427,693.04     

    Accounts receivable 394,853,460.01    314,700,073.03    442,045,701.55     340,115,223.01     

    Prepayments 500,898,052.18    509,808,194.58    310,903,723.74     330,265,532.31     

    Other receivables 110,182,375.93    1,332,223,341.25 83,908,967.06       1,264,449,488.11  

    Inventories 1,549,743,645.23 1,116,894,070.78 1,641,201,485.13  1,253,927,201.59  

    Assets divided into holding for sale 9,338,587.00        -                        9,338,587.00         -                         

    Other current assets 144,578,629.27    111,907,835.67    173,976,919.27     151,736,389.25     

Total current assets 3,482,873,242.18 3,819,358,941.87 3,392,538,654.91  3,770,603,478.67  

Non-current assets:

    Available-for-sale financial asets 20,533,646.35      20,533,646.35      20,533,646.35       20,533,646.35       

    Long-term equity investments -                       644,623,502.12    -                         644,623,502.12     

    Fixed assets 2,039,117,389.26 675,529,458.76    2,072,513,590.28  702,645,818.74     

    Construction in progress 500,093,445.15    135,282,927.18    461,950,601.25     118,173,293.03     

    Project materials 1,135,626.39        -                        2,155,451.61         -                         

    Intangible assets 630,883,725.55    97,118,012.51      661,051,152.38     98,087,229.46       

    Goodwill 7,301,933.00        -                        7,301,933.00         -                         

    Long-term deferred expenses 7,202,172.13        4,116,195.86        7,758,965.41         4,438,824.19         

    Deferred income tax assets 290,044,415.41    267,109,243.18    290,044,415.41     267,109,243.18     

    Other non-current assets 216,635,306.17    24,761,656.83      226,453,522.22     24,761,656.83       

Total non-current assets 3,712,947,659.41 1,869,074,642.79 3,749,763,277.91  1,880,373,213.90  

Total assets 7,195,820,901.59 5,688,433,584.66 7,142,301,932.82  5,650,976,692.57  

Lingbao Gold Company Ltd.

ASSETS
As at 31 March 2015 As at 31 December 2014

Balance Sheet
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Unit: RMB Yuan

Group Company Group Company

Current liabilities:

    Short-term borrowings 1,862,075,690.00  1,495,609,600.00 1,599,612,171.00 1,267,847,121.00   

    Financial assets at fair value through profit or loss 135,075.00            - 4,226,775.00        4,091,700.00         

    Notes payable  -  - 30,000,000.00      30,000,000.00       

    Accounts payable 435,462,788.48     335,410,551.88    646,186,378.87    486,827,871.15      

    Deposits received 11,906,187.94       5,512,746.67        6,104,629.19        4,866,640.88         

    Payroll and benefits payable 55,786,556.28       25,171,678.57      56,016,298.13      28,406,126.45       

    Taxes payable 21,756,511.18       10,165,037.50      31,355,040.20      13,191,887.09       

    Interests payable 36,708,646.31       27,951,006.28      41,582,805.22      38,366,348.00       

    Dividends payable 1,260,000.00         1,260,000.00        1,260,000.00        1,260,000.00         

    Other payables 226,452,748.75     129,294,664.45    230,217,212.59    182,381,603.94      

    Non-current liabilities due within one year 1,039,353,200.00  1,002,500,000.00 509,214,000.00    472,500,000.00      

Total current liabilities 3,690,897,403.94  3,032,875,285.35 3,155,775,310.20 2,529,739,298.51   

Non-current liabilities:

    Long-term loans 954,150,771.31     411,783,635.00    1,382,092,935.10 841,783,635.00      

    Bonds payable 700,000,000.00     700,000,000.00    700,000,000.00    700,000,000.00      

    Long-term payables 30,586,104.43       -                        25,945,928.03      -                         

    Estimated liabilities 14,040,803.92       -                        13,988,034.00      -                         

    Deferred income 170,388,059.72     105,375,161.61    168,898,192.29    105,649,233.84      

    Deferred income tax liabilities 2,086,249.98         2,086,249.98        2,086,249.98        2,086,249.98         

Total non-current liabilities 1,871,251,989.36  1,219,245,046.59 2,293,011,339.40 1,649,519,118.82   

Total liabilities 5,562,149,393.30  4,252,120,331.94 5,448,786,649.60 4,179,258,417.33   

Shareholders’ equity:

    Paid-in share capital 154,049,818.20     154,049,818.20    154,049,818.20    154,049,818.20      

    Capital reserve 841,988,823.68     842,846,685.68    841,988,823.68    842,846,685.68      

    Surplus reserves 166,458,219.94     161,287,604.76    166,458,219.94    161,287,604.76      

    Retained profits 485,694,937.07     278,129,144.08    537,883,780.76    313,534,166.60      

    Other comprehensive income 4,037,186.17         -                        7,482,556.46        -                         

    Total equity attributable to equity holders of 

        the parent company
1,652,228,985.06  -                        1,707,863,199.04 -                         

      Minority interests -18,557,476.77 -                        -14,347,915.82 -                         

Total shareholders’ equity 1,633,671,508.29  1,436,313,252.72 1,693,515,283.22 1,471,718,275.24   

Total liabilities and shareholders’ equity 7,195,820,901.59  5,688,433,584.66 7,142,301,932.82 5,650,976,692.57   

LIABILITIES AND SHAREHOLDERS’ EQUITY
As at 31 March 2015 As at 31 December 2014

3



Unit: RMB Yuan

Group Company Group Company

Total operating revenue 1,204,198,552.29  1,110,089,141.97  1,446,637,590.37 1,229,641,553.66  

Total operating cost 1,264,508,352.81  1,152,710,707.63  1,431,835,144.75 1,202,441,853.62  

  Included: cost of sale 1,115,964,391.64  1,065,909,165.63  1,295,729,241.19 1,121,624,741.65  

        Taxes and surcharges 2,586,680.18         2,538,995.18         1,613,611.30        737,124.75            

        Selling expenses 7,511,253.98         1,316,701.60         6,821,129.59        1,690,722.42         

        Administrative expenses 73,497,236.19       34,728,811.87       68,036,278.99      35,631,305.75       

        Financial expenses 64,948,790.82       48,217,033.35       59,634,883.68      42,757,959.05       

    Add: Gains on changes in fair value (loss marked by “–”) 4,941,700.00         4,941,700.00         4,522,250.00        4,522,250.00         

          Investment income (loss marked by “–”) 3,089,171.58 3,089,171.59 -6,554,479.56 -6,557,870.00

Operating profit (loss marked by “–”) -52,278,928.94 -34,590,694.07 12,770,216.06 25,164,080.04

        Add: Non-operating income 1,063,494.96         415,672.23            3,657,171.23        3,265,573.24         

        Less: Non-operating expenses 2,118,064.79         1,230,000.00         1,957,994.66        1,127,959.00         

Total Profit (loss marked by “–”) -53,333,498.77 -35,405,021.84 14,469,392.63 27,301,694.28

       Less: income tax 2,269,909.14 -                        1,749,511.00         -                        

Net profit (loss marked by “–”) -55,603,407.91 -35,405,021.84 12,719,881.63 27,301,694.28

    Net profit attributable to equity holders of the parent company -52,188,840.11 -35,405,021.84 16,486,717.45 27,301,694.28

     Minority interests -3,414,567.80 -                        -3,766,835.82 -                        

Earnings per share:

     (I) Basic earnings per share -0.07                      -                        0.02                      -                        

     (Ⅱ) Diluted earnings per share -0.07                      -                        0.02                      -                        

Other comprehensive income -4,240,363.44 -                        7,144,419.75        -                        

Total comprehensive income -59,843,771.35 -35,405,021.84 19,864,301.38 27,301,694.28

  Total comprehensive income attributable to the shareholders 

     of the parent company
-55,634,210.40 -                        16,042,697.01 -                        

  Total comprehensive income attributable to the minority 

     shareholders
-4,209,560.95 -                        3,821,604.37 -                        

Events

January – March 2015 January – March 2014

Income Statement

Lingbao Gold Company Ltd.
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Unit: RMB Yuan

Group Company Group Company

I. Cash flows from operating activities:

    Cash received from sale of goods or rendering of services 1,327,491,164.72 1,099,214,325.04  1,481,601,484.05 1,225,823,014.05 

    Refunds of tax received 68,913.92             19,817.07              3,529,777.32        -                        

    Cash received relating to other operating activities 9,560,156.43        867,211.81            18,094,750.69      5,677,982.17        

Sub-total of cash inflows 1,337,120,235.07 1,100,101,353.92  1,503,226,012.06 1,231,500,996.22 

    Cash paid for goods and services 1,343,364,296.29 1,166,855,148.12  1,252,793,947.62 1,075,570,442.33 

    Cash paid to and on behalf of employees 66,384,928.74      40,008,757.67       76,862,772.80      42,819,864.84      

    Cash paid for all types of taxes 40,341,811.53      25,454,674.96       44,254,397.77      37,147,639.42      

    Cash paid relating to other operating activities 49,445,234.20      39,426,721.42       81,048,228.89      69,789,371.65      

Sub-total of cash outflows 1,499,536,270.76 1,271,745,302.17  1,454,959,347.08 1,225,327,318.24 

Net cash flows from operating activities -162,416,035.69   -171,643,948.25    48,266,664.98      6,173,677.98        

II. Cash flows from investing activities:

     Net cash received from disposal of fixed assets, intangible 

        assets and other long-term assets
-                       -                        16,758,548.68      15,758,548.68      

     Cash received from disposal of subsidiaries and other entities -4,000,000.00       -4,000,000.00        -                        -                        

     Cash received relating to other investing activities -                        80,000,000.00       -                        117,959,291.36    

Sub-total of cash inflows -4,000,000.00       76,000,000.00       16,758,548.68      133,717,840.04    

     Cash paid for acquisition of fixed assets, intangible assets and 

        other long-term assets
49,902,011.40      13,225,507.99       48,277,425.75      22,592,777.65      

     Cash paid for investments -                       -                        -                       368,838.00           

     Cash paid relating to other investing activities 3,511,637.37        80,315,990.57       3,521,431.65        4,189,077.29        

Sub-total of cash outflows 53,413,648.77      93,541,498.56       51,798,857.40      27,150,692.94      

 Net cash flows from investing activities -57,413,648.77     -17,541,498.56      -35,040,308.72     106,567,147.10    

III. Cash flows from financing activities:

      Cash received from borrowing 771,096,102.49    673,136,229.31     344,894,238.39    260,662,848.11    

      Cash received from other financing activities 299,953.30           -                        1,508,304.00        1,360,000.00        

Sub-total of cash inflows 771,396,055.79    673,136,229.31     346,402,542.39    262,022,848.11    

      Cash repayment of borrowings 323,656,436.06    323,656,436.06     225,086,000.00    225,086,000.00    

      Cash paid for distribution of dividends or profits and for 

         payment of interest expenses
106,734,640.65    64,604,941.33       78,202,615.02      73,028,135.60      

      Cash paid relating to other financing activities -8,947.13 -                        2,423,651.40        78,168.00             

Sub-total of cash outflows 430,382,129.58    388,261,377.39     305,712,266.42    298,192,303.60    

Net cash flows from financing activities 341,013,926.21 284,874,851.92 40,690,275.97 -36,169,455.49

IV. Effect of foreign exchange rate changes on cash and cash 

         equivalents
-310,968.97          -                        -1,143,945.64       -                        

V. Net increase in cash and cash equivalents 120,873,272.78 95,689,405.11 52,772,686.59 76,571,369.59

    Add: Balance of cash and cash equivalents at beginning of

               period
372,311,599.22    214,684,409.65     367,202,675.07    233,125,253.33    

VI. Balance of cash and cash equivalents at end of period 493,184,872.00    310,373,814.76     419,975,361.66    309,696,622.92    

Lingbao Gold Company Ltd.

Events

January – March 2015 January – March 2014

Cash Flow Statement
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