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Unit: RMB Yuan

Group Company Group Company

Current assets:

    Cash and cash equivalents 528,714,963.90    387,259,582.53    414,757,452.52     269,503,388.13     

    Trading financial assets 5,577,140.00        4,756,800.00        1,059,000.00         -                         

    Notes receivable 90,877,847.18      47,064,028.23      163,191,750.87     102,196,365.84     

    Accounts receivable 469,386,968.94    352,122,863.40    445,831,700.88     411,622,510.87     

    Prepayments 444,138,396.70    398,629,288.91    374,139,541.82     339,575,100.47     

    Other receivables 108,322,461.09    1,210,506,411.30 47,928,990.94       1,242,767,828.97  

    Inventories 1,315,496,029.36 878,717,583.76    1,449,969,804.65  1,048,752,400.62  

    Non-current assets due within one year 6,000.00               -                        15,758,548.68       15,758,548.68       

    Other current assets 138,650,929.72    93,402,023.12      129,585,870.45     71,737,444.02       

Total current assets 3,101,170,736.89 3,372,458,581.25 3,042,222,660.81  3,501,913,587.60  

Non-current assets:

    Long-term equity investments 11,323,596.35      659,771,388.97    11,323,596.35       659,402,550.97     

    Fixed assets 2,074,494,455.27 704,388,885.75    2,104,098,864.67  725,675,654.22     

    Construction in progress 396,611,210.54    117,327,404.13    363,694,784.25     96,807,589.17       

    Project materials 1,957,435.88        -                        1,826,840.08         -                         

　Disposal of fixed assets 115,709.56           -                        115,709.56            -                         

    Intangible assets 641,834,680.50    100,758,948.85    673,507,221.95     102,032,617.38     

    Goodwill 7,346,350.24        -                        7,346,350.24         -                         

    Long-term deferred expenses 9,395,627.44        4,834,405.31        7,941,639.03         4,016,631.60         

    Deferred income tax assets 303,607,910.36    277,733,083.44    303,585,721.78     277,733,083.44     

    Other non-current assets 207,769,329.14    21,081,707.73      207,881,194.34     21,081,707.73       

Total non-current assets 3,654,456,305.28 1,885,895,824.18 3,681,321,922.25  1,886,749,834.51  

Total assets 6,755,627,042.17 5,258,354,405.43 6,723,544,583.06  5,388,663,422.11  

Lingbao Gold Company Ltd.

ASSETS
As at 31 March 2014 As at 31 March 2013

Balance Sheet
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Unit: RMB Yuan

Group Company Group Company

Current liabilities:

    Short-term borrowings 1,560,089,495.00 1,363,484,500.00 1,397,537,000.00 1,277,537,000.00  

    Notes payable 150,000,000.00    50,000,000.00      24,850,000.00      -                         

    Accounts payable 391,129,228.26    304,889,032.89    692,664,487.99    548,107,213.23     

    Deposits received 49,138,826.22      10,956,415.12      3,274,987.95        3,788,684.95         

    Payroll and benefits payable 57,093,677.35      29,384,392.07      55,904,081.00      26,892,677.35       

    Taxes payable 15,222,540.46      6,016,299.26        25,807,544.99      11,528,539.06       

    Interests payable 24,908,216.77      19,913,214.24      38,302,374.58      36,906,184.45       

    Dividends payable 1,260,000.00        1,260,000.00        9,221,841.49        9,221,841.49         

    Other payables 236,429,217.70    107,807,029.94    234,273,143.21    135,937,880.71     

    Non-current liabilities due within one year 155,223,926.34    27,000,000.00      324,416,638.65    29,500,000.00       

Total current liabilities 2,640,495,128.10 1,920,710,883.52 2,806,252,099.86 2,079,420,021.24  

Non-current liabilities:

    Long-term loans 1,540,294,699.39 1,058,580,908.00 1,370,197,803.00 1,058,580,908.00  

    Bonds payable 700,000,000.00    700,000,000.00    700,000,000.00    700,000,000.00     

    Long-term payables 39,406,421.66      -                        25,852,219.07      -                         

    Special payables 4,020,000.00        -                        -                       -                         

    Estimated liabilities 14,063,434.89      -                        13,937,513.40      -                         

    Deferred income tax liabilities 158,850.00           -                        158,850.00           -                         

    Other non-current liabilities 128,764,826.70    82,572,900.21      130,943,508.93    81,474,473.45       

Total non-current liabilities 2,426,708,232.64 1,841,153,808.21 2,241,089,894.40 1,840,055,381.45  

Total liabilities 5,067,203,360.74 3,761,864,691.73 5,047,341,994.26 3,919,475,402.69  

Shareholders’ equity:

    Paid-in share capital 154,049,818.20    154,049,818.20    154,049,818.20    154,049,818.20     

    Capital reserve 841,988,823.68    842,846,685.68    841,988,823.68    842,846,685.68     

    Surplus reserves 166,553,430.94    161,287,604.76    166,458,219.94    161,287,604.76     

    Retained profits 520,587,907.92    338,305,605.06    504,196,401.47    311,003,910.78     

    Translation difference 7,911,778.26        -                        8,355,798.70        -                         

    Total equity attributable to equity holders of 

        the parent company
1,691,091,759.00 -                        1,675,049,061.99 -                         

      Minority interests -2,668,077.57 -                        1,153,526.81        -                          

Total shareholders’ equity 1,688,423,681.43 1,496,489,713.70 1,676,202,588.80 1,469,188,019.42  

Total liabilities and shareholders’ equity 6,755,627,042.17 5,258,354,405.43 6,723,544,583.06 5,388,663,422.11  

LIABILITIES AND SHAREHOLDERS’ EQUITY
As at 31 March 2014 As at 31 March 2013
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Unit: RMB Yuan

Group Company Group Company

Total operating revenue 1,446,637,590.37  1,229,641,553.66  1,533,086,411.94 1,402,015,193.40  

Total operating cost 1,431,835,144.75  1,202,441,853.62  1,608,793,702.59 1,485,627,422.97  

  Included: cost of sale 1,295,729,241.19  1,121,624,741.65  1,426,753,771.56 1,340,939,293.54  

        Taxes and surcharges 1,613,611.30         737,124.75            1,611,247.99        13,927.60              

        Selling expenses 6,821,129.59         1,690,722.42         5,483,597.83        1,421,903.89         

        Administrative expenses 68,036,278.99       35,631,305.75       69,340,686.94      35,999,724.48       

        Financial expenses 59,634,883.68       42,757,959.05       63,506,533.10      49,304,699.16       

        Assets impairment losses -                        -                        42,097,865.17      57,947,874.30       

    Add: Gains on changes in fair value (loss marked by “–”) 4,522,250.00         4,522,250.00         -                        -                        

          Investment income (loss marked by “–”) -6,554,479.56 -6,557,870.00 -                        -                        

Operating profit (loss marked by “–”) 12,770,216.06 25,164,080.04 -75,707,290.65 -83,612,229.57

        Add: Non-operating income 3,657,171.23         3,265,573.24         7,225,784.13        4,258,508.81         

        Less: Non-operating expenses 1,957,994.66         1,127,959.00         4,069,564.07        493,671.70            

Total Profit (loss marked by “–”) 14,469,392.63 27,301,694.28 -72,551,070.59 -79,847,392.46

       Less: income tax 1,749,511.00 -                        2,796,703.68         -                        

Net profit (loss marked by “–”) 12,719,881.63 27,301,694.28 -75,347,774.27 -79,847,392.46

    Net profit attributable to equity holders of the parent company 16,486,717.45 27,301,694.28 -69,930,579.11 -79,847,392.46

     Minority interests -3,766,835.82 -                        -5,417,195.16 -                        

Earnings per share:

     (I) Basic earnings per share 0.02                       -                        -0.09                     -                        

     (Ⅱ) Diluted earnings per share 0.02                       -                        -0.09                     -                        

Other comprehensive income 7,144,419.75         -                        7,822,884.15        -                        

Total comprehensive income 19,864,301.38 27,301,694.28 -67,524,890.12 -79,847,392.46

  Total comprehensive income attributable to the shareholders 

     of the parent company
16,042,697.01 -                        -63,554,133.61 -                        

  Total comprehensive income attributable to the minority 

     shareholders
3,821,604.37 -                        -3,970,756.51 -                        

Events

January – March 2014 January – March 2013

Income Statement

Lingbao Gold Company Ltd.
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Unit: RMB Yuan

Group Company Group Company

I. Cash flows from operating activities:

    Cash received from sale of goods or rendering of services 1,481,601,484.05 1,225,823,014.05  1,409,429,810.59 1,285,371,486.02 

    Refunds of tax received 3,529,777.32        -                        6,105,259.78        -                        

    Cash received relating to other operating activities 18,094,750.69      5,677,982.17         17,230,324.16      15,011,963.04      

Sub-total of cash inflows 1,503,226,012.06 1,231,500,996.22  1,432,765,394.53 1,300,383,449.06 

    Cash paid for goods and services 1,252,793,947.62 1,075,570,442.33  1,110,179,403.36 1,104,031,137.75 

    Cash paid to and on behalf of employees 76,862,772.80      42,819,864.84       78,656,501.10      47,411,553.82      

    Cash paid for all types of taxes 44,254,397.77      37,147,639.42       34,465,875.98      20,719,579.03      

    Cash paid relating to other operating activities 81,048,228.89      69,789,371.65       38,570,611.38      22,539,277.55      

Sub-total of cash outflows 1,454,959,347.08 1,225,327,318.24  1,261,872,391.82 1,194,701,548.15 

Net cash flows from operating activities 48,266,664.98      6,173,677.98         170,893,002.71    105,681,900.91    

II. Cash flows from investing activities:

     Net cash received from disposal of fixed assets, intangible 

        assets and other long-term assets
16,758,548.68      15,758,548.68       29,143,743.22      29,054,895.22      

     Cash received relating to other investing activities -                        117,959,291.36     -                       -                        

Sub-total of cash inflows 16,758,548.68      133,717,840.04     29,143,743.22      29,054,895.22      

     Cash paid for acquisition of fixed assets, intangible assets 

and 

        other long-term assets

48,277,425.75      22,592,777.65       94,679,035.88      21,254,592.81      

     Cash paid for investments -                       368,838.00            -                       -                        

     Cash paid relating to other investing activities 3,521,431.65        4,189,077.29         2,072,534.22        5,394,344.22        

Sub-total of cash outflows 51,798,857.40      27,150,692.94       96,751,570.10      26,648,937.03      

 Net cash flows from investing activities -35,040,308.72     106,567,147.10     -67,607,826.88     2,405,958.19        

III. Cash flows from financing activities:

      Cash received from borrowing 344,894,238.39    260,662,848.11     549,946,780.97    524,945,000.00    

      Cash received from other financing activities 1,508,304.00        1,360,000.00         9,139,554.89        6,000,000.00        

Sub-total of cash inflows 346,402,542.39    262,022,848.11     559,086,335.86    530,945,000.00    

      Cash repayment of borrowings 225,086,000.00    225,086,000.00     458,364,000.00    454,364,000.00    

      Cash paid for distribution of dividends or profits and for 

         payment of interest expenses
78,202,615.02      73,028,135.60       72,757,051.48      65,909,475.83      

      Cash paid relating to other financing activities 2,423,651.40        78,168.00              2,489,051.26        -                        

Sub-total of cash outflows 305,712,266.42    298,192,303.60     533,610,102.74    520,273,475.83    

Net cash flows from financing activities 40,690,275.97 -36,169,455.49 25,476,233.12 10,671,524.17

IV. Effect of foreign exchange rate changes on cash and cash 

         equivalents
-1,143,945.64       -                        -363,640.40          -                        

V. Net increase in cash and cash equivalents 52,772,686.59 76,571,369.59 128,397,768.55 118,759,383.27

    Add: Balance of cash and cash equivalents at beginning of

               period
367,202,675.07    233,125,253.33     267,935,030.80    194,214,826.92    

VI. Balance of cash and cash equivalents at end of period 419,975,361.66    309,696,622.92     396,332,799.35    312,974,210.19    

Lingbao Gold Company Ltd.

Events

January – March 2014 January – March 2013

Cash Flow Statement
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