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PROPOSED ADOPTION OF NEW BYE-LAWS

This announcement is made by Nine Dragons Papddifi$s) Limited (the Company”,
together with its subsidiaries, th&roup”) pursuant to Rule 13.51(1) of the Rules Governing
the Listing of Securities on The Stock Exchangélofg Kong Limited (the Listing Rules”).

In order to modernize and update the existing lyeslof the Company (thé&xisting Bye-
laws’) and to bring it in line with the changes to thisting Rules and the laws of Bermuda,
the board of directors of the Company (thgoard”) proposes to amend the Existing Bye-
laws. In view of the number of amendments propdsdit made, the Board proposes that the
new bye-laws (theNew Bye-laws”) containing all the proposed changes to the EgdsBye-
laws be adopted to replace the Existing Bye-lawstead of carrying out piecemeal
modifications to the Existing Bye-laws.

The proposed adoption of the New Bye-laws shall sbbject to the approval of the
shareholders of the Company by way of a specialutien at the forthcoming annual general
meeting of the Company in 2019.

A circular containing, among others, further detai the New Bye-laws and the notice of the
annual general meeting will be dispatched to theredtolders of the Company as soon as
practicable.
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