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INSIDE INFORMATION ANNOUNCEMENT

This announcement is made by the Company pursoaRule 13.09 of the Listing
Rules and the Inside Information Provisions undet RIVA of the SFO.

The Board wishes to inform the shareholders of@Gbepany and potential investars
that, based on the preliminary assessment of &lailaformation, the Group’s prof
attributable to equity holders of the Company antedrio approximately RMB310.0
million for the Period, representing a decreasapproximately RMB369.0 million or
54%, as compared with the profit attributable taiggholders of the Company of
approximately RMB679.0 million for the corresporgliperiod last year.
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If the exchange losses of approximately RMB1,01®@i0ion were excluded, the
profit attributable to equity holders of the Compan the Period was approximately
RMB1,320.0 million, representing an increase ofragpnately RMB780.0 million of
144%, as compared with the corresponding periddytes.

Shareholders of the Company and potential investors are advised to exercise
caution when dealing in the shares of the Company.

This announcement is made by Nine Dragons Papeldifiis) Limited (the
“Company”, together with its subsidiaries, collectively,etliGroup”) pursuant to
Rule 13.09 of The Rules Governing the Listing of8#&ies on The Stock Exchange
of Hong Kong Limited (the Listing Rules’) and the Inside Information Provisions
(as defined in the Listing Rules) under Part XIVAtbhe Securities and Futures
Ordinance (SFO”) (Chapter 571, of the Laws of Hong Kong).



Preliminary interim results for the six months ended 31 December 2015

Six months ended
31 December 2015 31 December 2014

RMB Million RMB Million
Turnover 16,320 15,687
Profit attributable to equity holders of
the Company before exchange
(loss)/gain for the Period 1,320 540
Exchange (loss)/gain for the Period (1,010) 139
Profit attributable to equity holders of 310 679

the Company for the Period ==== ===

The board of directors (theBbard”) wishes to inform the shareholders of the
Company and potential investors that, based on pitediminary assessment of
available information, the Group’s profit attribbta to equity holders of the
Company amounted to approximately RMB310.0 millionthe six months ended 31
December 2015 (thePériod”), representing a decrease of approximately RMB369
million or 54%, as compared with the profit attidble to equity holders of the
Company of approximately RMB679.0 million for thereesponding period last year.

If the exchange losses of approximately RMB1,01®@i0ion were excluded, the
profit attributable to equity holders of the Compaim the Period amounted to
approximately RMB1,320.0 million, representing amcrease of approximately
RMB780.0 million or 144%, as compared with the esponding period last year.

Management Discussion and Analysis

The Group achieved revenue of approximately RMBA®.3 million for the Period,
representing an increase of approximately 4% dweicorresponding period last year.
The increase in the Group’s revenue is mainly drivg the increase in sales volume.
The Group’s sales volume of packaging paperboatddr@cycled printing and writing
paper increased by 6% to approximately 6.7 milionnes in the Period from 6.3
million tonnes in the corresponding period lastryea

Exchange Gain/Loss

During the Period, the middle exchange rate for RMBUS dollars and other
currencies experienced significant changes as w@tres the reform of the RMB
middle exchange rate quotation regime, which atfeetprofit of the Company for the
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Period. The foreign exchange losses amounted tosppately RMB1,010.0 million
for the Period.

As the Company is in the course of preparing itssotidated interim results for the
Period, the information contained in this annoureeimis only a preliminary
assessment by the Board based on the informatiorently available. The
preliminary interim results of the Group for theriBd as provided in this
announcement are neither based on any figuresxfomation that have been audited
or reviewed by the Company’s auditor and audit catesn of the Company and will
be subject to change and finalisation. The inteesults of the Group for the Period
is expected to be published in late February 2016.

Shareholders of the Company and potential investors are advised to exercise
caution when dealing in the shares of the Company.

By Order of the Board
Nine Dragons Paper (Holdings) Limited
Cheung Yan
Chairlady

Hong Kong, 21 January 2016
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