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REDEMPTION OF CONVERTIBLE NOTES

A Convertible Noteholder has exercised its right to require the Company to redeem the Convertible
Notes with a principal amount of HK$44,500,000 held by it at the Early Redemption Price of
HK$54,305,962.15. The Company has on 27 November 2009 redeemed the Convertible Notes at the
Early Redemption Price in accordance with the terms of the Convertible Notes. After the redemption of
the Convertible Notes, Convertible Notes of principal amount HK$70,500,000 remain outstanding.

The Board considers that the redemption of the Convertible Notes has no material adverse impact
on the existing business of the Group.

Reference is made to the announcements (the “Announcements”) of the Company dated 24 October
2007 and 7 July 2009 in relation to the Convertible Notes. Unless otherwise defined, capitalised terms
used herein shall bear the same meanings as defined in the Announcements.

A Convertible Noteholder has exercised its right to require the Company to redeem the Convertible Notes
with a principal amount of HK$44,500,000 held by it at the Early Redemption Price of HK$54,305,962.15.
The Company has on 27 November 2009 redeemed the Convertible Notes at the Early Redemption
Price in accordance with the terms of the Convertible Notes. After the redemption of the Convertible
Notes, Convertible Notes of principal amount HK$70,500,000 remain outstanding.

The Board considers that the redemption of the Convertible Notes has no material adverse impact on
the existing business of the Group.
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