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DISCLOSEABLE TRANSACTION
COMPLETION OF DISPOSAL OF A SUBSIDIARY

Reference is made to the announcement of China Mengniu Dairy Company Limited (the
“Company”) dated 1 July 2019 in relation to the disposal of 51% of the entire registered capital
in Shijiazhuang Junlebao Dairy Co., Ltd., which constitutes a discloseable transaction of the
Company. Unless otherwise specified, terms used in this announcement shall have the same
meanings given to them in the previous announcement.

The Board announces that as of 19 November 2019, all conditions precedent to the completion
have been satisfied pursuant to the Share Transfer Agreement. Accordingly, the parties
consider completion to have taken place on 19 November 2019.

Upon completion, the Group has ceased to have any equity interest in the Target Company and
accordingly, the Target Company has ceased to be a subsidiary of the Company.
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