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TERMINATION OF THE SHARE PURCHASE AGREEMENT

Reference is made to (1) the joint announcement of Mengniu Dairy and Yashili dated 14 December
2018 in relation to the proposed disposal of Share Interest in Yashili New Zealand by Yashili (HK) to
the Purchaser pursuant to the Share Purchase Agreement (the “Disposal’”), and (2) the announcements
of Yashili dated 10 January 2019, 28 February 2019, 10 May 2019 in relation to the delay in despatch
of the circular in relation to the Disposal (the “Announcements”). Unless otherwise stipulated, terms
used in this joint announcement shall have the same meanings given to them in the Announcements.

Pursuant to the Share Purchase Agreement, the Share Purchase Agreement may be terminated at any
time prior to Completion by the mutual written consent of Yashili (HK) and the Purchaser.

The Mengniu Board and the Yashili Board announce that on 30 August 2019, Yashili (HK) and the
Purchaser have agreed in writing to terminate the Share Purchase Agreement with immediate effect (the
“Termination”). The Mengniu Board and the Yashili Board consider that the Termination (i) is in the
interests of Mengniu Dairy and the Mengniu Shareholders as a whole, and Yashili and the Yashili



Shareholders as a whole, respectively; (ii) would have no material adverse impact on the business
operation and financial position of the Mengniu Group and the Yashili Group, and (iii) would not affect
the existing and future cooperation between the Yashili Group and Danone.
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