BB L R AT AR A ARG G5 PA R A2 AR E LA
WA B E - BRI 2 8 BV R 5 R AT Y LB K WS AR
Bt 7 2 7 2 il BT o] 58 1 1A I EE A IR 1 R % SE I B I 5] 2 A AE 18 K R
YA A &AL

A N A2 A W T B G T R R s BB
IR A8 A B A~ R 2G5 5l MR X B G X B AT B B A R B
H At % Z NG U T AT 23 A Gk Z AT ] Al iR A T M A A 5 A9 AT 8
W B 2 8 M o AR A 2 A A B ] AT o] i ML B R IR R A AR P 2 Ak
T I % 7~ T % 2 IR O o

=E s Al

China Mengniu Dairy Company Limited Yashili International Holdings Ltd

PESKFIAERRQF" HELAERZRAERAD T
(B B B RE B 3t AR S 19 IR 2 ) (5 B B B B 3L A S 19 5 IR 2 )
(& 2 4 5% - 2319) (& 2 4 5% - 1230)

TEXFERBRAFA
(% 55 A T 0 B B M 79 5 IR 2 )
BE D&
HELTANEBRZRAERLQ A
REBEME2ZEWRBEY

MKBEYE L
QUWBEN &+
QEBREETLARERERE
GHEEFEEE
G EEFHME
COEREZEEERNEERTE
EAABLADEBENEEKER

3 UBS

EAABLTEENBEENKER EAABLAEENBEENKER
HSBC (X i W Crarred &8
BYEEZESMNB LYY KER
z FEAARA D

X 4 i

wE )



WBENBLEREZEMNKF

HHONEM > W ELGREHEANRERLEAYN - F—-=F /A +=H
([R&B BB T4 MK IE# L -

W B E B E&fﬁ%ﬁzﬁm%ﬁ%z%xﬂiﬁw ¥ 1 3,196,747,945 % HE + F) 1%
oy (1G #E + F A AR B S A& B2 B 847 IR A 489.82%)

RRBITLRERERE

JSE A3 B A A Lk R > ST R A R R R S A A R 2 DAt 42 A 22 3,196,747,945
JBEHE + A T A N AE > 362,422 277 EHE H R I s A RN LA )
Eo VA I il A=W S R/NIE Bl Sl S - Gl N = W = - S A e
B2 AT ] B N L 5 5% 5 e R R O Ak e A AR R A LR 2 B AT AR
K EREA1018% - UL > I E A M IEZ - AR AN LA MR G
Qﬁé\%%iﬁJzﬁiHﬂZﬁﬁ%%%EﬁtbEﬂ?ﬁiﬂE%éﬁﬂﬁfﬁszz%(rﬁE
BEEAREREGSHL) - ZHEHRMBKA VR E TN LB iRE L
R A ES o8z AaH e A ZF—FF +—H — H (B HE L A
BmEEREEEESHE (L™ B8] EAER-

Wt - M EFME B ZFHGE % =4 /0 +0H & =M HMH
B RF¥r e M ST B S T H i 2 A R AT B M E > AR D HER L 2 B2
R A o H K

EEFEE

FEOHE + A 2 BEOR S HE LA e —F — =4 AVA U E B LR IR
TienbZmEs  UHRHEELMNZARRERE RDREZERERELS R
'8 S = A s

ESEHMT

M R R E A ok B S SE AR SR M BT S A ok R e S AR (3 B E R 2

YAT I H) o DL SRk o ST A Kool OB e 2R (B 2 HE £ A 2 JF BT R ) (R R B
EHETRNESDABAM LA E S b R g ek B BE A

EREEEHRERTY
i w1 A o A=A T ﬁ%%i%%&ﬁiﬂ%ﬁﬁﬁﬁfﬁﬁééghﬁ
B AREBLEAMEES R FREEELZELFLZEGNE  HR K

% #k H O R A R




]
“=

AEUCAR A D LA BB ARAR(HEERD P BREFAEARARA
AENAZRADLPRZFABEEARLATEHANDR ZF — =Z4FR
HY ANHEB & T8 2 ad o WA A B B s AT A0SR 240 N8 L AR W
HEVEEm AN LM EHAFLALEHANR F —=4FL
HIZ+=H a4 & CHFma 782 o8 M LA 20 N80
AREHONR__F-=ZFLAZ+=2HBHEG 855 X i+
MZHAN LA REHAR ZF - =F-CH W H 8L ik
iy A0 AE A% 7 T A BE R TR S T B2 A o BRICE A 4R AN AR
B BT 2w g B AR S SCME B e A BOR M TR R e

WEENS L RERKFE
WA NEM > W E R = F — =4 N+ =HF 4 MK IE# L -

E - ZAENA T S H (R &L BB N R IE s By B A C
2 H R W )03,196,747,945 % HE & R B Ay (A HE & R R AR B A A A H
W2 O 34T A 4989.82%) » B Bl & U7 & O H: % 1,362,434,185 It HE - F % 1
(X A B A A& H W45 B 8547 B A 4938.28%) - 1wt B & m By 7 R B % 58
1,834,313,760 it HE &= A & 0 O A Bk & A% H 0145 © 817 Ik AR £951.54%) -

BHREAMKN R -=ZFAAH T NG BH AN BEH AN A K
W SFAT AT — B AT B AN EOR IR S 2 A & H B MR KR A 2 ) R
AT Ao HE = A A s A B 2 AT AT RE R o BR bR B A 2 B AN (B 4
5 FQ Y B S CA Dairy 1R 45 A AT 8 0] 7R 56 1 22 3% 8) Sh > 2 2 k> 2K
AN ZHHANH R A S EFELM - HTHANEABEHER LA S H ST MM
e i 8 B TR R S A A AE R Ry BOHE R et 2 RE M o AR AN B
BN BN AR S FEALM - THA LR EEER LA S E T
E 2 15 P Bf AL o] e b A 22 A BE R R O 38 5 Wi 1 B 2R 22k BT RE4) o

RERAEHIEHE AR IE WHEZEHCHEEZ AW W 152,088,266
P HE R B R O AR WA A& 3 OB Al R A7 8 A HE R B RE 4999.18%) o

WBEBEN &M

AR 8 B 0y B A IR B J7 5 BB B 0 Ly O7 52 5 R B E A 2 B
A (G BR 55 05 48 8 BN AE B AR) 2 A 3K i 3 P DL -F 6 07 3K AT 8 T 4 A I
i B 40 1 A B e SR > S Jl B AR e AP B AT R U M EE G e ZE R
5 g A B ORE R R — U A B R RE SO R DA i B A JTH R 2 A B
i o8 B KA BCE BB EF-E ) & S H R A g e



AR 5 B 0y B A R B e O7 5 e Rl BB A 2 E A N B 2
P 5% a8 o I AR P DL B 07 5UE B T R AN IO AR A B A M R
o JE B MR ER AP B AT R 98 o T A N Y AR 44 MR 48 B B > i S G 0 T
JH R MR T A B e R R — D0 A B R RE SR DL ey A IH R 2
B A 2 B LA SCE BB M & EH R AT e

MR 45 ) HE B A 52 RE b AU RE DL AR R 8 B AT 2 B AUME 2 R i
BRDLF 86 07 2 A 2 e b A AR W M g R DL S e B O O B
7] #b 1 5E R AR By R 164 1614 % > T R R B K dy AR BARE L A 0 ORE 5F
AN AT RIS - ME M G 0T JH R R e 4 8 — DDA B SCPE DLE T RE A
TR 2 M B R AN o2 B A RCE BB FH-E) IR a3 H R A R e

RRETRRERERTE

B B &) #% 1k B> 58 R B G OHE R OB R B R M B AR B IR
3,196,747,945 ik #E & A B 1 T 2 49 N 4% > 362,422,277 ik HE £ F B 45 4% B A R
NERAE - KEBLIARE LA HEMB AR ZERE  TETHAER T E
IR B 5 A B 2 AT T BN b 3% A HE b R O A i B A Rk e T
A B BT AR K EAEA10.18% c UL - Ik A B IEZ - B AR AL
Rz LA B > e KA R FE R E A e % e i kA R
& H o el B r i iR B RS o8kt 2B e B Bl
H A R o

a0 AR S SCPE T ER o BEAY N B (R PR 0 BB 1] B 52 BT R R R I A
L 4R o AE 15 52 1Y R T BR A PR O R 0 0 BR - DUBRE AR A RN B A RS
BT AT e 5K B HE £ A iy BoE o e R AR ] B 2 A N BE S R AR B 2 Y
(SRR I N S 7 2 S/ (N OB - i Al i 7 | =0T S

Wt fELMEmB SR mE —F =49/ -0 H &7 =07 MH
B 5 A S0 B A% L ST B 52 T H i 2 AR IR R E > B B D A R E R R
AR S & AE Il ) s

ZFEE
MERE LR 2 Bk ML RO HE —F— =/ +MA L JUEER:

TilEmrB g8 H > DM LM AR RRE &P IKEERRE&RELSR
fr e & | o oK o



6. EEHMT

HE A e E A B AT ORE bR R SR R AT M £ A E S b R AR AR B
AR R

7. BEREESENERT

> e AR LR H R

HEEAMERGEM RCEMNFEEZZT R GNA
T o A% I HO R AR R

R MR FRGLEELRELFERZBEGNE

R g KRG
China Mengniu Dairy Company Limited Yashili International Holdings Ltd
PEEFIAXEBRQF BTANERERERAA
I AT EF By
B ®FE

K E e
PEEFBEBRERALQT
#HH
REK

Hl _EF-=Z4FNH+=H

LR N BF 28 A 19 # (7 #F R BN N9 F (#EHF L] H R A L&
B K A F 5E B ~ iR IC B BE & CA Dairy H9 & 1 5 51 19 i 1 7K 15 2 55 # (F
i A — O] G P A AR w4 i P R A Y B S (A
9K FC B 5 K CA Dairy 7 7 119 5 S2 B SF) 2 #5768 78 & H # 15 % Jg 13 4 > H R B & &
ol AE R R PN R - RN Y NNl R e i

T A FY 19 75 {7 % H I 5] H 20 B R 2 o R (R BN LA BA
AR — 217 B N £ K T £ 81T 19 &R R SN 0 T R I 2 A8 BT AR — 1)
A M B ) RSl TR AR A o P R AR (R AN AL A R A
R —H T BN 1 K i 1= 4R 1T 5 L 19 5 S B AF) 2 55 e B H IR E R H
W & o Ol A AT A Al FH R R e L i R

ARG o 0B BN BE L Al B 3l 8 695 - #17#FH P LA
FIBETE A~ RAFKEAER T I FHT#HFERFELEL T MR EE
R4 TG4~ G & F JE 4 ~ Tim Orting Jorgensen 5& 4 ~ Finn S.Hansen 76 4 X #l T % 1 5
H s JF AT A (X ) SE 46~ Julian Juul Wolhardt 5E & ~ 8 # 7 76 4
R BE 5E TG A~ B &% E A K B B g SE A e



WEG & o HH - ZR NG EF WA T R R RIS T -
PEARBE G L AR > TE LR i) % gk A 675 T ITHEFF L (L)
T B4 RARKTCA B AT HEF R ]I R0 A R R MG L L
K Hg L B AT A R Bk R TE A A w IE A R B A K R e

BB LA IR AR B LS R T e




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


