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RESIGNATION OF DIRECTOR

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of Tokyo Chuo Auction Holdings

Limited (the ‘‘Company’’) hereby announces that, Mr. Yang Yi Chung (‘‘Mr. Yang’’) has

tendered his resignation as a non-executive Director, a member of the remuneration

committee, a member of the nomination committee and a member of the corporate

governance committee with effect from 14 May 2019 due to his other business

commitments.

Mr. Yang confirms that there is no disagreement between him and the Board and that

there is no other matter relating to his resignation which needs to be brought to the

attention of the shareholders of the Company.

The Board would like to express its sincere gratitude to Mr. Yang for his contribution

during his term of office with the Company.

By order of the Board

Tokyo Chuo Auction Holdings Limited

東京中央拍賣控股有限公司

Ando Shokei

Chairman

Hong Kong, 14 May 2019

As at the date of this announcement, the executive Directors are Mr. Ando Shokei, Mrs.

Ando Eri, Mr. Katsu Bunkai, Mr. Sun Hongyue and Mr. Yau Chung Hang; and the

independent non-executive Directors are Mr. Chung Kwok Mo John, Ms. Lam Suk Ling

Shirley and Mr. Chun Chi Man.
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