Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT REGARDING
DISCLOSEABLE TRANSACTION
IN RELATION TO THE
DISPOSAL OF 50% EQUITY INTEREST IN A JOINT VENTURE

Reference is made to the announcement of KWG Group Holdings Limited (the
“Company”) dated 16 November 2022 in relation to the discloseable transaction in
relation to the disposal of 50% equity interest in a joint venture (the “Announcement”).
Unless otherwise stated, capitalised teams used herein shall have the same meanings as
those defined in the Announcement.

Further to the Announcement, the Board would like to provide additional audited
consolidated financial information of the Target Company. The net assets of the Target
Company are US$529,362,000 as at 31 December 2021 (2020: US$495,407,000).

All other information as set out in the Announcement remain unchanged and shall
continue to be valid for all purposes, while this announcement is supplemental to and
should be read in conjunction with the Announcement.

By Order of the Board
KWG Group Holdings Limited
KONG Jianmin
Chairman

Hong Kong, 18 November 2022

As at the date of this announcement, the Board comprises seven Directors, of whom Mr.
KONG Jianmin (Chairman), Mr. KONG Jiantao ( Chief Executive Officer), Mr. KONG
Jiannan and Mr. CAI Fengjia are Executive Directors, and Mr. LEE Ka Sze, Carmelo, Mr.
TAM Chun Fai and Mr. LAW Yiu Wing, Patrick are Independent Non-executive Directors.
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