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VOLUNTARY ANNOUNCEMENT

BUSINESS UPDATE

This is a voluntary announcement made by Gold-Finance Holdings Limited (the ‘‘Company’’,

together with its subsidiaries, the ‘‘Group’’) to provide the shareholders of the Company (the

‘‘Shareholders’’) and potential investors with an update on the business development of the

Group.

Reference is made to the Company’s announcement dated 16 October 2016, 18 October 2016

and 11 January 2017 as well as the Company’s circular dated 18 November 2016, which

provide, inter alia, the latest development of the Group to expand its business portfolio into

the areas of investment and asset management.

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of the Company wishes to inform its

Shareholders and potential investors that in an effort to expand its investment and asset

management business, 杭州金仲興投資管理有限公司 (Hangzhou Jin Zhong Xin Investment

Management Company Limited*) (‘‘Jin Zhong Xin’’), the Company’s wholly-owned

subsidiary, has established 8 private equity funds (the ‘‘Funds’’) from 1 January 2017 to 7

June 2017. In addition to the creation of the Funds, Jin Zhong Xin, in the capacity as a general

partner, shall also be responsible for the operation of the Funds and shall receive management

fees for such operation. The aggregate target fund size of the Funds is expected to be

approximately RMB8.6 billion. As of 7 June 2017, the total asset under management of the

Funds amounted to approximately RMB2.5 billion. To the best of the Directors’ knowledge,

information and belief, having made reasonable enquiries, the investors of the Funds are

independent third parties who are not connected persons (as defined in the Rules Governing

the Listing of Securities on The Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’))

of the Company and are independent of and not connected with the connected persons of the

Company.
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The table below sets out certain principal terms of the Funds:

Fund (Note1)

Date of

establishment

Term

(year)

Current fund size

(RMB)

(as of 7 June 2017)

Potential fund

size

(RMB)

Management fee

(annualized)

First year

Remaining

period

Fund 1 January 2017 2 900,000,000 900,000,000 2.00% 1.50%

Fund 2 March 2017 20 1,101,000,000 5,000,000,000 1.00% 1.00%

Fund 3 March 2017 2 86,200,000 500,000,000 1.35% 1.05%

Fund 4 March 2017 2 111,100,000 750,000,000 0.45% 0.45%

Fund 5 March 2017 3 21,000,000 500,000,000 Note 2 Note 2

Fund 6 April 2017 6 236,500,000 600,000,000 2.50% 2.50%

Fund 7 April 2017 2 25,300,000 200,000,000 1.00% 1.00%

Fund 8 June 2017 7 46,800,000 150,000,000 2.50% 2.50%

Note 1 : The names of the Funds are for indication purpose only.

Note 2 : Subject to the performance of the relevant Fund, variable management fee will be received at the

maturity of the relevant Fund.

The Group is actively expanding its investment and asset management portfolio in order to

strengthen its brand recognition and market exposure in the PRC, as well as to produce

additional and stable income streams to diversify risks and to increase Shareholders’ return.

The Company will make further announcement(s) in relation to these developments in

compliance with the Listing Rules as and when appropriate.

The publication of this announcement is to provide updated information on the business

development of the Group to Shareholders and potential investors. Shareholders and potential

investors are advised to exercise caution when dealing in the shares of the Company.

By Order of the Board

Gold-Finance Holdings Limited

WEI Jie

Chairman and Executive Director

Hong Kong, 13 June 2017

At the date of this announcement, the Board comprises Mr. Wei Jie, Ms. Xu Li Yun and Mr.

Wong Kam Ting as executive Directors; and Mr. Niu Zhongjie, Mr. Cheung Ying Kwan and Mr.

Chen Zhao as independent non-executive Directors.
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