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Reference is made to (i) the announcements dated 22 July 2024 (the “3.5 Announcement’)
jointly published by Canvest Environmental Protection Group Company Limited (the
“Company”) and GRANDBLUE INVESTMENT HONGKONG LIMITED (#j% (7 i) 5%
RWEARATF]) (the “Offeror”) in relation to, among other things, the pre-conditional
proposal for the privatisation of the Company by the Offeror by way of a scheme of
arrangement under section 86 of the Companies Act; and (i) the announcements dated 20
November 2024 and 10 December 2024 jointly published by the Company and the Offeror in
connection with certain announcements relating to the material asset restructuring of
Grandblue Environment published by Grandblue Environment on the Shanghai Stock
Exchange pursuant to the MAR Measures (the “MAR Announcements”). Unless the
context requires otherwise, capitalised terms used herein shall have the same meanings as those
defined in the 3.5 Announcement and the MAR Announcements.

As disclosed in the MAR Announcements, (i) on 20 November 2024, Grandblue Environment
published on the Shanghai Stock Exchange, among other things, a material asset restructuring
report (draft) (the “MAR Report™); and (ii) on 10 December 2024, Grandblue Environment
published on the Shanghai Stock Exchange, among other things, a revised MAR report.

On 5 March 2025, Grandblue Environment published on the Shanghai Stock Exchange an
announcement in relation to, among others, the progress of the fulfilment of Pre-Condition (iv)
to the making of the Proposal (which is, the Group having signed written agreements and/or
obtained written preliminary or in-principle confirmation from the relevant financial
institutions, guarantors and other entities (if applicable) to resolve the following guarantee
issues: (a) guarantee provided by Loyal Step Limited (FEAFRZF) (an indirect
wholly-owned subsidiary of the Company) (“Loyal Step”), which exceeds the proportion of
its shareholding in Huizhou Zhongzhou Environmental Protection Resources Co., Ltd.* (Z M|
BRI &R A FRZA F) (“Huizhou Zhongzhou Environmental Protection Resources”)
(an associate of the Group and is owned as to 40% by Loyal Step and 60% by Independent
Third Parties); and (b) guarantee provided by any other member of the Group (if any) which
exceeds the proportion of its shareholding as set out in the financial statements of the Company
as at 30 June 2024 or any other financial statements to be agreed in writing between the Offeror
and the Company, and such written agreements and/or written preliminary or in-principle
confirmation having effectively confirmed that the Group will assume limited guarantee
liability for the relevant non-consolidated subsidiaries within the proportion of their respective
shareholding).



In relation to Pre-Condition (iv)(a), Loyal Step has recently entered into a supplemental written
agreement with the relevant financial institution for Loyal Step to provide a guarantee up to its
shareholding ratio in respect of the external borrowings of Huizhou Zhongzhou Environmental
Protection Resources. Therefore, as at the date of this joint announcement, item (a) of
Pre-Condition (iv) has been fulfilled (the “Progress Announcement”). Relevant work relating
to the fulfilment of Pre-Condition (iv)(b) is still in progress.

Extracts of the relevant parts of the Progress Announcement containing material information
with Takeovers Code implications are attached in the Appendix to this joint announcement.
The full text of the Progress Announcement is published in Chinese on the website of the
Shanghai Stock Exchange (www.sse.com.cn).

Shareholders and potential investors are advised to refer to the announcements and other
documents published by the Offeror and/or the Company on the website of the Stock Exchange
for information regarding the Proposal.

WARNING: The making of the Proposal is subject to the satisfaction of the
Pre-Conditions. Shareholders, Optionholders and potential investors of the Company
should be aware that the implementation of the Proposal and the Scheme are subject to
the Conditions being fulfilled or waived, as applicable, and thus the Proposal may or may
not be implemented and the Scheme may or may not become effective. Shareholders and
potential investors of the Company should therefore exercise caution when dealing in the
securities of the Company. Persons who are in doubt as to the action they should take
should consult their stockbroker, bank manager, solicitor or other professional advisers.

By order of the board of directors of By order of the Board of
Grandblue Investment Hongkong Limited Canvest Environmental Protection Group
Company Limited
Wu Zhiyong Tang Yuyun Lee Wing Yee Loretta
Director Director Chairlady

Hong Kong, 5 March 2025

As at the date of this joint announcement, the directors of Grandblue are Mr. Wu Zhiyong and
Ms. Tang Yuyun.

As at the date of this joint announcement, the directors of Grandblue Environment are Mr.
Zhang Houxiang, Ms. Jin Duo, Mr. Li Zhibin, Mr. Wang Weirong, Mr. Zhou Shaojie, Mr. Chen
Yihua; and the independent directors of Grandblue Environment are Mr. Zhang Jun, Mr.
Liang Jinqi and Ms. Li Kantong.

The directors of Grandblue and Grandblue Environment jointly and severally accept full
responsibility for the accuracy of the information contained in this joint announcement (other
than that relating to the Group) and confirm, having made all reasonable inquiries, that to the
best of their knowledge, opinions expressed in this joint announcement (other than those
expressed by the Directors) have been arrived at after due and careful consideration and there
are no other facts not contained in this joint announcement, the omission of which would make
any statement in this joint announcement misleading.



As at the date of this joint announcement, the Board comprises Ms. Lee Wing Yee Loretta, Mr.
Lai Kin Man, Mr. Yuan Guozhen and Mr. Lai Chun Tung, as executive Directors;, Mr. Feng
Jun, as non-executive Director; Professor Sha Zhenquan, Mr. Chan Kam Kwan Jason, Mr.
Chung Kwok Nam and Mr. Lee Tsung Wah Jonathan, as independent non-executive Directors.

The Directors jointly and severally accept full responsibility for the accuracy of the
information contained in this joint announcement (other than that relating to the Offeror) and
confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions
expressed in this joint announcement (other than those expressed by the directors of the
Offeror) have been arrived at after due and careful consideration and there are no other facts
not contained in this joint announcement, the omission of which would make any statement in
this joint announcement misleading.



APPENDIX
EXTRACTS OF THE RELEVANT PARTS OF THE PROGRESS
ANNOUNCEMENT CONTAINING MATERIAL INFORMATION
WITH TAKEOVERS CODE IMPLICATIONS
(English translation for reference only. If there is any conflict or inconsistency between the
Chinese version and the English version, the Chinese version shall prevail.)

Details of the Pre-Condition of this transaction are as follows:

(iv) the target group having signed written agreements and/or obtained written preliminary or
in-principle confirmation from the relevant financial institutions, guarantors and other entities
(if applicable) to resolve the following guarantee issues:

(a) guarantee provided by Loyal Step Limited (VA PR/ H]) (an indirect wholly-owned
subsidiary of the target) (“Loyal Step”’), which exceeds the proportion of its shareholding in
Huizhou Zhongzhou Environmental Protection Resources Co., Ltd.* (N T PN ER PR IR
FR/yH]) (an associate of the target group and is owned as to 40% by Loyal Step and 60% by
Independent Third Parties); and (b) guarantee provided by any other member of the target
group (if any) which exceeds the proportion of its shareholding as set out in the financial
statements of the Company as at 30 June 2024 or any other financial statements to be agreed in
writing between the Offeror and the Company, and such written agreements and/or written
preliminary or in-principle confirmation having effectively confirmed that the target group will
assume limited guarantee liability for the relevant non-consolidated subsidiaries within the
proportion of their respective shareholding).”

In relation to item (a) of Pre-Condition (iv) above, Loyal Step has recently entered into a
supplemental written agreement with the relevant financial institution for Loyal Step to
provide a guarantee up to its shareholding ratio in respect of the external borrowings of
Huizhou Zhongzhou Environmental Protection Resources Co., Ltd.* (E M i IR E A
FR 7> H]). Therefore, item (a) of Pre-Condition (iv) has been fulfilled. Relevant work relating to
the fulfilment of Pre-Condition (iv)(b) is still in progress.

Among the Pre-Conditions for this transaction, apart from item (b) of Pre-Condition (iv) which
has not yet been fulfilled, the other Pre-Conditions have been fulfilled.



(Chinese version as published on the website of the Shanghai Stock Exchange)
AR Ty S I e R R A N
M.

(iv) B AR 2 ) 42 T 0 BRI < P RS ~ 978 ORON N Al B0 G 8 ) 5 T 3 1 T o S i
TR A0 A T AR DUBR PR DU T ISR

()& A BRAF (R A A A2 G B A F > DUN R 25 ) 248 00 98 O 88 i =i
BT AN ER AR G TR PR A (RE R A Rl S R B s A | > i Ab JRBLUB ST 58 = 5 o Al e
40% 5 60% ) B 5 B EL B 5 K (b)Y A 2 w48 BT An] HLAth 5 B 20 7 (408 ) 4240k i 47 £ 68 4t
NEERI A F] H BA £520244F6 H 30 H A9 A5 e 28 5l 2 49 N BELAZE A9 2 7] 25 18 1 22 0 AT o] oA B
W & r A R I Lo B > L 5% 45 35 T I ok B B T ) A5 B A R R L A A AKORE RR AT A
) 4 B R B FE A D R JES A T AR E 45 B R LU R [ A A RS R R AT -

At b a S PR Gv) I BB (a)JE > 2B B AU H AN & A 5T 2wk - b R
Fy BN T A N ER O VR A PR 2N B 0 3B AME FCHR A R 28 HL R i L 48 £ o R > St
HGv)BY S () TE T 2 B o SE PG (iv) B 56 (b) JE 5 S AR B AR AT e HE A A o

ﬁtj; AWAE Gy W e bR e - 1 R S R ABR R Giv) O 26 (b) TR B I > HA e Pl 2 22




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


