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SUPPLEMENTAL ANNOUNCEMENT
CONTINUING CONNECTED TRANSACTION
BAOSHAN WTE PROJECT OPERATIONS
MANAGEMENT AGREEMENT

Reference is made to the announcement of the Company dated 9 February 2022 (the
““Announcement’’) in respect of the Baoshan WTE Project Operations Management
Agreement. Unless otherwise stated, capitalized terms used herein shall denote the same
meanings as those defined in the Announcement.

The Company would like to provide further information in relation to the Baoshan WTE
Project Operations Management Agreement.

INTERNAL CONTROL MEASURES

In order to effectively implement the Baoshan WTE Project Operations Management
Agreement and to ensure that the continuing connected transactions contemplated
thereunder are conducted on normal commercial terms, are fair and reasonable and in the
interests of the Company and the Shareholders as a whole, the Company will continue to
adopt the following internal control measures (which are also currently in place to govern
the other continuing connected transactions of the Group):

(a) the financial department and other relevant departments of the Company will inspect
continuously that the transaction amounts will not exceed the annual cap before the
relevant approval procedures; and

(b) the Company’s auditor and the independent non-executive Directors will conduct
annual review on the annual cap under the Baoshan WTE Project Operations
Management Agreement.
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