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BUSINESS UPDATES — TERMINATION OF FINANCE LEASE ARRANGEMENT

Reference is made to the announcement of the Company dated 29 December 2014 (the
‘‘Announcement’’). Unless otherwise provided, capitalized terms used in this announcement shall have
the same meaning as defined in the Announcement.

TERMINATION OF THE FINANCE LEASE AGREEMENTS

As disclosed in the Announcement, on 29 December 2014, the Finance Lease Agreements were entered
into, including the Lease Agreement, the Purchase Agreement, the Repurchase Agreement and the
Pledge Agreement.

Due to changes in the market conditions and after several discussions with Shenzhen Guang Bo and
Shanghai Fu Jin, it has been decided that the Finance Lease Arrangement is to be terminated upon
Shanxi Sino Top receiving an amount of RMB91 million (equivalent to approximately
HK$113,750,000), which has been received by Shanxi Sino Top on 8 June 2015. Shanxi Sino Top has
entered into termination agreements with Shenzhen Guang Bo and Shanghai Fu Jin, pursuant to which,
the Finance Lease Arrangement and each of the Lease Agreement, the Purchase Agreement, the
Repurchase Agreement and the Pledge Agreement is terminated with effect from 8 June 2015 (the
‘‘Termination Date’’).

Due to recent changes in the market conditions, the Board considers that it is in the best interest of the
Company and its shareholders as a whole to collect the consideration paid by Shanxi Sino Top (being
RMB90 million) pursuant to the Finance Lease Arrangement as soon as possible.
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