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DELAY IN DESPATCH OF CIRCULAR
IN RELATION TO

VERY SUBSTANTIAL ACQUISITION

Reference is made to the Company’s announcements dated 30 December 2013, 21
January 2014, 28 February 2014, 25 April 2014 and 31 July 2014 (the
“Announcements”) relating to the Acquisition. Unless otherwise expressly indicated,
the capitalized terms used herein shall have the same meaning as those defined in the
Announcements.

It was stated in the announcement of the Company dated 31 July 2014 that the
Circular containing, amongst other things, details of the Acquisition and a notice to
convene the EGM will be despatched to the Shareholders on or before 10 September
2014. As additional time is required for collecting information to prepare and finalize
relevant information and disclosures for inclusion in the Circular, including relevant
information for disclosure in the letter from the Board, the accountants report of the
Target Group, pro-forma financial information on the Enlarged Group and valuation
report on the Hotel Property, the despatch date of the Circular will be further
postponed to a date on or before 30 September 2014.

By Order of the Board
China Environmental Resources Group Limited
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