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DELAY IN EFFECTIVE DATE OF
PROPOSED CAPITAL REORGANIZATION

Reference is made to the Company’s announcement dated 14 October 2011 and
circular dated 28 October 2011 (“Circular”) relating to the Capital Reorganization.
Capitalised terms used in the Circular shall have the same meanings when used in this
announcement unless otherwise stated.

It was stated in the Circular that the indicative effective date for the Capital
Reorganization is 28 February 2012. The Capital Reorganization is conditional upon,
among others, the Court making an order to confirm the Capital Reduction and
compliance with any conditions the Court may impose. As at the date hereof, the
approval for the Capital Reduction from the Court has not been obtained. It is
expected that it will take approximately a further 1-2 months to obtain the Court’s
approval. Therefore the effective date for the Capital Reorganization will be
postponed to a date to be determined upon fulfillment of all the conditions precedent.
The Company shall make further announcements on the revised indicative timetable
of the Capital Reorganization as soon as the approximate timeline can be ascertained.
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