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COMPLETION OF THE
CONIDITIONAL ACQUISITION OF
ALLY GOAL LIMITED

Reference is made to the announcements of the Company dated 11 June 2010, 30
September 2010 and 4 October 2010 (the “Announcements”) in relation to the
acquisition of the 100% equity interest in Ally Goal Limited. Unless otherwise defined
herein, terms used in this announcement shall have the same meanings as those
defined in the Announcements.

The Board is pleased to announce that the Company has obtained the Listing
Committee’s granting of listing of, and permission to deal in the Consideration Shares
and accordingly Completion of the Acquisition has taken place on 13 October 2010.

By Order of the Board
China Environmental Resources Group Limited
Kam Yuen
Chairman

Hong Kong, 13 October 2010
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