B g RATH P A R 7l K&l 6 5 Pl IR Al 8 A 2t Z N B WEA B B 2R
i 1 2 S5 BE LIS A e FAT A EE R > 8 B 27 BEAS B AT AR 23 7 22 S 2 AT 1] 78 1 1A 2 T
JEE A B IR % S5 R 25 T 51 B 2 AE (T 1R AR I AE 1 B AT

ZAS 4=

Samsongroup
y .

LRSI
SAMSON PAPER HOLDINGS LIMITED
HAiEMEEMARL T

(EEITHRHRA)
(R EALF )
(J FT R R 5 2 FT IR 2 )
(et AR5 = 731)

é‘zﬁ_.:‘_.:‘ﬂaj‘[,ﬁ +Hll:/\ﬂﬂﬂ
e ISR B

MF%%%I%BE“? [(ARw ) EHG ([EFG ) A MA N w) L H 8 AR (A
el ) BEFFENAA = HILAEA 2 REFZE WSS P SERWT -




il W 4 5 HE R R
ﬁfg?y?i/‘zﬁ +Hi/\/ﬁﬁ

e 2k

(i), BF
BEYWRZ A EERR
AR S A AR

B B 52
T BCBA 32

4 iAW R T AR

W2 ~ W SRk e W s 4R

HoAth K8 78 B S T AR
%aW%%%ﬁﬁ

Ak AR A AR, I E A R 2 Ik s

g EHE),BAl

il A

B B Wi (s 48) 2 1

Fir 751 B 52

MW Ol 8), 8 Al

(s 48) 2 A 43 i -
ENY/NETE ZE DN
I 12 JB A 2

Bk O #8), B A

FEAR

i

x5
HENHA=1THILAMEA
R R I
Fi#EoL F o
2,143,283 3,002,069
(2,171,947) (2,708,227)
(28,664) 293,842
(17,300) —
20,950 26,690
(103,405) (108,522)
(181,066) (118,296)
(1,156,807) (1,003)
(760,249) —
(395) (2,102)
(2,211,472) —
1,018,576 —
(3,419,832) 90,609
(34,936) (31,666)
(3,454,768) 58,943
(3,450) (12,576)
(3,458,218) 46,367
(3,219,683) 40,733
(238,535) 5,634
(3,458,218) 46,367
(282.2) % il 3.5
(282.2) #: il 3. 2%l




i B 4% A & i W A R
HE E EFENH=ZAHIEABA

MW Ol 1R), A

Hfth 4 v W 4 (411 BR BE ) -
AJHE A ERm ZHHA -
LRGN 07 ) i 0

J 8% 1 B A A B B 2 ] ey T 0 R R A

2 B 5. fi A

391 P fib 2 W B (41 BR B IR

391 P9 2 i R AR AR

e L& ¥k i
EN/NNEEC SN
I 22 JB A 2

V¥
BENLH=1THIEAMHA
TR ORE —E—JUE

Bt FiE T T
(3,458,218) 46,367

157,639 (180,116)

8,880 —

166,519 (180,116)

(3,291,699) (133,749)
(3,052,461) (125,168)

(239,238) (8,581)

(3,291,699) (133,749)




8 WA 4 5 B0 5 51K e 2
W EZEFEALA =1 H

x5 B KR
R CFE BB
hRA=+H =A=+—H
Mt 7t Fi# F o
JE Wi B
Y2 ~ s Ms 1,036,108 1,802,114
WEYE 16,663 725,785
i A R 191,758 325,113
GES — 35,699
HoAh T2 & 3,413 4,540
FE N 118 (B T A o Ath 4 T i 42
([ A P A H A 2T 25 )
2 A A 1,700 1,700
AP EERT AR (A VEEF ARG
2 e RVE E — 5,169
IE TR B 4% 4 K TE AT OB 8 3,045 20,858
% ST B TH B A 8,518 8,105
1,261,205 2,929,083
B &
B 5% b 4 2E 234,924 211,701
78 179,854 735,885
JFEE A e 2 B JELC Ath B i K T 8 892,532 1,675,549
AT i [a] B T 14,356 7,906
A BRI SR 17 A7 3K 23,445 92,673
SRAT M Bl 4 & B 193,677 205,828
1,538,788 2,929,542
M 2,799,993 5,858,625




i B fU 1R

TR ASF R K D JHL At 1B AT K
wFRAMA

fA REHCIR 53K

JE A5 i JH

(R

L £

BN

S 4 R BUAR

i B £ {6

I it B £ 15

AR B i % Al B A5F 5 T
HE AR

&

0 A B TH A R

(fUf), % B
HE i

fie A

{4

I 2 JB A 2

(& A s ), 48 4%

A 58 % % KT
R CFRAE TR TR
hRA=+H =A=+—H

Fi# T #T
1,551,261 1,192,171
— 3,362

— 1,303,045

81,650 110,411
597,254 1,601,097
8,431 17,060
2,211,472 —
4,450,068 4,227,146
(2,911,280) (1,297,604)
(1,650,075) 1,631,479
— 1,018

4,431 10,154
11,673 12,088
126,145 108,578
142,249 131,838
(1,792,324) 1,499,641
127,315 127,315
(1,922,067) 1,130,394
(1,794,752) 1,257,709
2,428 241,932
(1,792,324) 1,499,641




2

i N

AMNE S B MECREFE G A S (B GRS G ) A 2 & e st QIS8 34 58 [ T i
Bty ) M WE I 58 oy T A BR A =) (TR A2 BT 1) & %%J:ﬁiﬁ%ﬁﬂiﬁz521 JH 5 5 B

$F%zn%ﬁﬁ%ﬁLﬂ$¢@ﬁ§47¥7¢ H=ZA— B 2 A AR B Wik — 1 B
B o Hn A B B S R BT T 2 T IBOR (LA B A T A 4 I T IBOR Iy P 4 ) 22 S RH B K
FEEAR BIREE 2 2R Rt AR B R —F A = = H R 2 AR A IR R
P B B0 SR AT SO 2 R AT S AR A T HE R BR AL -

A2 i) T oy 4 TR B T AT G I 4 T I O\ (R EE AL H RY)

REFZFFEANH=ZTH > ARFEB LRI AE > EP & HRMES R MR - R R
LR > A SR B 5 B LU SR R AN K AT RE A 2 A

P 7R 2 W) 5 IRE 2 A B ([ i AZ B ) 5 BN VS LA B S —F R = =+ —H IL4F
JE 2 AR BESEA ([ & " RARAR AR ) 2RI EF > AN R EIE R I 2 B i o b s SR (T AR A D)
T%Z%@wﬁ%ﬁ_g_iﬁiﬁ%% AAFABMBE B “F _FFELH HRABRSTEER

H(HEEHD -

PR T o B8 i 2 R A5 AR > AN AR B T (R N PR AS 4R B T R 2 9 R B AT: B S T ) A 4 i A3
Pl AR AN SR 2 B R B TR AN R LR B RSVE A AR R A ]
Lo FC W 2~ w2 A R R AT o BAOEAR L FAEBEM AR AR SF RELA AR (FilF
1) 1] 7 e e ik B ([ Bk B ) 1R A Al 2 T Rk o DA B AL F Ao i AR A TSl | 07 5
Z2 AT L[R]3 BN o

WZECZEELA A ME > B REER S B« B R e R AT 2 B B e A AT B R S
4= > DA M Deloitte Ltd. 2 Rachelle Ann Frisby % 4= % 48/ @] 2 St [7] iff 5 35 8 A ([ 3L [R] B IRe 8 8 L)
FEUL (AR e s R AETAARAEE 2 EHFS EEOBEES T HEHEARANFZ HH
WS > M JE K8 3[R [ I e RS E  BiAR o

REFZFENH+=H > FILE RSB ARG R ((F kb)) B F R - A
— A AE R AT I R 0 R T > A AE A v B AR R OH AT R BRAT AR AT B K
P



HHZAELR > SRS B ER RGO RBOP RIS E AL M 8 R s AL 2 mB T4
AR B % B AT AS 4 B A0 2 AL AT > LA ()2 AR B A B A e e B WD
B BA S R AEAROIE R0 36 5 (i) DL ARG B M R D7 K AR AR A AIRAS SR 2 JE R0 36 (i) E
RETI A R AL CE SR R 30> KR oI A 2 sk AL — E A B 2 BUEH
FRATO > RN EE S FHHACA LA Z A REEH R s E A TR R R AL
(TPREASEE ) > WERTAR A Z BN S (v) R RS HAT A w0 R 8 2 m) i il AR (1
W) A BRA A (AR ]) AT 2R REEH 2 EA L EHER (R EREREREE ]  ky)#

WEE (H®]) -

CE RN = H o ALK E ) A A ) A 2,911,280,000% T - AL EEE KBS
& 2 RHA S 0343 Bl 49 5 597,254,000 35 7T % 8,431,000 7T > 177 H B 4 K2 81 4 %5 {8 9 JIl 49 45 217,122,000
BIC e AN —F - FFENHAZAHZEEEEALAMEABRAZBITERME > KEEH A
608,927,000 JC © A% 5 [F] 405 3 38 < 8 3 1 i T T O A% S KR A A BE LR Eh LU R 2 B R o R
G BB R R IE T 2B A B > SO RAT AT B AT (5 HRE R 5% 2 0 R0 D) A E BRI R o NI D
IRF LK T A A 4 R S BN B A RE AT o s% S8 IR DLBUR AR E B RORHEE M > T e A SR A A R A K
B2 REST o DA B H AR — M ST A AR st B L 0 R LB R 2 AR M R R BE R o AR AE bk
19U > S 7 S [7] Jife 167 3 M N e A ) 38 S5 03 AR A [ 2 T B e TR SRR L R O AR PR A
Tt DA R A B AS S i ek A R R > SRS I R R O SRR R A AR [ A T A R T A
N 4 A B A B K A JE IR TR B R T IR TR B 2 AT e SR T A A L AR A R A
HIv] BB 7 B4 A BRI o R A AR (R Rl 2 A 0 R A A 4R [ T R R i R T S R 2 AR
R EAER -

il A% 4 TR RE 22 JCHG R 0 Be A ite o JU) R AT O A A A LR R L AR R DU A 2 R T
{6 28 LT i (o] e B~ E AT RE AR 2 AR (DE — A AR TR S M U B B S B B
B o w% S T A R 2 BN I S R A B S B RR A



p A Pl o R A

@}\E.Elﬂ)ﬂﬁ'#?#?ﬁz’bﬁ + El #?#?ﬁzdl_‘ H +/\H&—~?—~ ﬁz/L\Hﬁ_‘#HZ[%MtF’
Wit 52 B 2 A2 m) it N AR R 51 (TR R dE 51 ) -

1. JRFEATRZ R R T A R ((FEFEE D

2. H AR MEAT B CE R S R A o E M AR A AN R PR U A R RO i

3. AREE LR RIELE TUEE BT A R T B R BB SE AR I R BRAT T A AE T

4. FRUIE) A B BT AL R T B2 (SUE RS MEED)

5. EMi A ERER > DIBEAL AR K BUE R A2 B AR DL

6. HURHMFG EHTHLIE13.2405% ;

7. EATESL N ERELEEAR S o I BUR CAGET A SR N IR B R R A DU L E R ANE R AT R
8. HHEESF BT HLAIAE3.05M ~ HE3.10(1) M~ H3.21 0 M 3.250k -

BB W2 AATANS " E LA+ =0 “F BE LA bR
FNHTNHZ A o

MRS F i B S5 6.01 A1) M > M 28 i T REIBCTH B 4 B B o A A A 188 2 AR 5 2 BT o AR A4 ]
ME > aZI8MMABHR T F—H— HEW (TBREBIR] - AN R EESHEITHE
ZHE - B E 2 AR R R R —F T AE— A — AR EE E > A
FHR RS E T BB AA R Z BT o RIE E AT RIS 6,011 K 55 6. 1015 - B 28 BT IR A RE it
WK 2 R AR (A E) o

AN B IE R BUB A B A BRSO P H T HH MRS TN B 2 T e 2l E s A BEER
BRI - R = F S B AR BB 2 AR (TR EEE ) « AL w
I B B 0B 5 T A B AR R ) 2 A

ARABEMERE 27 M2HA AR AME " F - FEAA =+  “F - —F—-HWUH » —“F"
—ENANH > ZF D AF AR CF AT H I Z A o AL R R R R AT A
— BN T H R R A RN A B B .



A 2 B A

AT ETENA A ZH > AT EE R R EREA > E M RBRAREARA R (TEMRERED) X
T B MR O 2 i 0 AT R ) (9 58 W K 1) A 41 T 2 el o A T S Akl (TRRGE ) - AR =
% W2MAAFBNA T A +=A2 % -

iy E LA Z=TH s RARAF -~ SLEERRE B MK - WK~ NCD Investment
Holding Limited ([ & # |) (— [H]7F 5& & JE L B 5 s B o7 2 28 W) > fh I 1 8 3 4K 3 I i V58 s K e
F55% K45 mE ) Bl RAG I ARSEA FRA A ([ sRAE ) G SR~ o [ m Ak e s s | —
ZB) I EAW S (BHWA _F _—4FE+—H_t+_HZWMAEAWRES) (EHWED > AR
FRAER 2z EH ((EEEHEED - HHW Rk HPaERE ORAEH  ()RHEFEE ; (i)EHE
Mo GvBELE 5 (v) BT AR GHE  (vi)E B ARER E EE K (vii) R -

FHAWME B AMIRE A -2 —F+—H T HZ A% -
1. RAFEH

RS > EFGEREREIRAEM TRAEL] » HEH:

a.  HIAS A T E AT A 5 7 2B N B AS AR AR SR SR B AN A T B B AT IS h AR B RS AT
W (THLA By ) 2 S02 B 4%0.095% 70 > 204 5 B BLA B 2 (B i 0.10% ok D £
0.005%# 7T ([ BeASHI 3 ) s

b.  ABAE A RS > R ANF ZEEE KRBTSR ((REBRAWD])

c. FEBALS FI LAY E IR 2 AT E IR S ([ GRS Ay w18 1) 49161,000,000% 7C (BN 32 WEBL A
Aoy 2 48 4 BEORR H AT B B B0 A R T (. 22 300 > WA E SRS SRR AR N\ Z A
BRI

d. ABCASHIIE ~ 1 B AR Bl B B I Tk 1 AR SR > A DA W) AR T B B THT(EL0. 005 ¥ T
Z CEEAT MR BEAT Ay o A 8 ) — I T (EL0.05 % T 22 38 3 4 B (T3 ey ) (TRe & 0k 1)
e

e. REREARIN — PBCAREWE - 5 BAR D - 5B i A S A R AR AR o AR T

25 E G AN 1 495,710,000 85 5T (43 £ 114,107,582 B 45 B 18 (H.0.05 % 7T 2 397 A4y ) 384
%100,000,000 4% 7T (43 £52,000,000,000 A 45 1% T8 EL0.05 5 70 2 B e 45y) ©



sl FHIH

zti"?ﬁ%%%ﬁ&@ﬂ%ﬁ? E&%%‘ﬂ%%‘ﬁ 2 A I M £30. 12105645 76 (58 118 1) 521#5990,220,583
J I By (12 B e 17y A F R 56 BB A B AH DL S B AT K i EE AR I A 4y - fERE AN A
(ﬁi%ﬁ?i)&ﬁa%ﬂ%} 2N 30 BRI AS A B T A B AT 18 S B L A 5 AR N R
B 2 A8 R AR 2 70% > BEARAE 5 119,872,142 5T (1520 Ar 15 2K T8 ) - 52 BT 15 2B i
MAEG AT BT R SR E A S H 2 A B AR B A A "l A Bl A/l g #1082 &5 -

eyl
MR E A ek > e A (TR EAD W&

a. AEFEREMSSL —MARA A ERERARLA ((FHHAFLD > HAAX A 2E
WA

b, FERRHEARICANE ([ B ) 5k M —HA RS R AR (I AR A R ] (T4
Higaw2])) » HliFl A A A1 2 EH#A

c. R E A2 F) 2% A T 20 A S T A AR 2 Tl 20 AR 2 O — BB

d.  PEMEMAGRE T Z A (1388 % - B8 B A w5 s 2 ek 2 st #ERE A (2
FE 0T 30) AT A AR [ B A W) CRERINE B A R T~ el B B9 R 2 Ko s AR ERR A1) (TR
MBI A E D) TRIEIAF GEF R I o XA A A BT Samson Paper (BVI) Ltd (R
IR A1 B JBS 2 \) 2 $5E B N R AR 8 W) 2 B A G N A R 2 A R RN i R 4% R ACE .03 T
R THEAF o AREEAACTEALT - FER BEMARL - Rl H A 72 K macst
7 i T AR o R AR

e. WA mAHNEHMAFREERGEHREBREZ HEEHREE LD ARE
80,000,000 7T (FH 15 111 AR T AR 4% 4 40 A0 ZE 2 o BGREAR AL T 45 Al H A R Z R0 AR
#250,000,000 7T B 3K 2 —F4 » Hx AR #170,000,000 701 FH A 7 48 4% 35 0 7 5 3 51 #1010
T2 — ARG B K IE)

£ SERUVEATE @ ARE R EREH ) K

2R R LA BB 2 s A (P DU 5 ) 32 i A\ DA SH — B8 S [ e 07 Uz 2
fh}%’l HE AL~ R H B2 R 2 B s 8 AR 2 W D B d 30 A% 3 22 78 6 e e PR IR
L T 58 B ) ALAR R R o

10—



A &

WMIEEHA S AN > HEE N —ZEERH (THEZEEMNRID ST i e > 3t
fic 5 2 BB A B R Rl e 2 BlOE Y O B 4 A TR B R 15°0.121056 5 I IiE 5 56,584,032 % Bt 85 % 17
(TE&ERBAD]) TA DRSNS B AN ([FE])

HC B 2 P 15 SR S AR 20 15 6,849,837 #E TC - Sl A R PR AN 2 RIAE B2 Rl RFEIE R 2 AF o

|

A AR

AR T B T S U O b 2 A B AL BL RS e R

a. BT TRERIA R - RS IR B E RO R (TEFRIAT D) - LA
T BB B T 2 A AN UR T LA AT ER KL i 7 3 B 2 K B R 2 A4
B2 AN AR (T BIGOHEA ) > S HREE 14 7k 2 Mk F | BEAT L7l 2 7 3 )
78 2 2 A B

b, BT EHEA N F 2 B R AR LT R RSV SO R AR B o J7 U B A AR A A
RN SORIEA BAAS 2 R EHE N 3R 2 A5 (R B0 o 1 2 [l 9 > w3 (R0RE L 5H A HE B ARGE |
23 m) w5 BB 2 R E WORUBCE > DL R A S AT RS SRR R A Rl R

c. wrEIARZEEMAEEIEEANZ AR A

() PRI SR EH AR AE 2 R AR AR R 40110,872,142% 00 (BB HIBR BT R EAF H 2 A
%)

(ii) zlx/éﬁﬂ;{%i%*Jrilufﬁikz%uﬁﬁ%éﬁ&ﬁa%é%iﬁv\ﬂ2240482 142 15 37 ey ([ 1 e
NG 1) > FRE AN B 58 A B 41 A% I B8 85 A7 M W 8 v I I Ay ~ T 5 TR0y S A

T%/\Hﬁfﬁi‘%jﬁ]ﬂﬁz % P A S R O R 2 AT B IR A 17% > M BRI T 3
(viid) BT E At 6 RE N R 2 HEA]

(iii) M 65 BT 15 3K TH A %6 406,849,837 T
(v) BRAME  F2Z Bedn S/ St E

(V) BRANBE A 7 45 R LR R AR 8 2 N ] [ B AR B 4 300 i T

—11 =



(vi) AT LA A EHE AR H W 2 Bl - SRAT AR AR S R MSOIR AR (R iR B AR T 2 e
HRAKBR M)

(vii) PR 4R 20 = 05 900 2 T A H R R DA BT A YR H R R A R AR (AR 2 T
VR ] T I KA BN L E R SRR

(viil) &5 Tt #1287 2 BER] (7] f 534 BN 2 RER S AT 6 (B at B RE N 2 Rl 25 > ME BSR4
DIH B B2 3 0UE M I 850 R AR B 2 5B EERE AN BR AN AR A B 51 31
EHE N B GEAE B - DA S B8 5 1248 H B0 A () 3% T 35 (A A2 A BT 85 5 B
B — K K 2 R G s BB AR ([ AN 2 e AR ) o A S 2 B QR 2
JITREAR A 2 A% (3 41MAC B 2 e 85 1)) il B4 B S E 2 (8 HE NI 7 8 57 7R it A »
A 58 A G E 2 AR (AR ) > 3 A 6 2 e 8 8 I G HE N 1 2 38471
(RP A B0 0.121056 W5 0) > RIS A A0 e B 22 i 85 i B A A AN R0 2 3 A7 48 22 T 1Y)
SR FORRA B RE N B0y 2 B AT 2 A% 58 B AT BR A RE N ety > 4 T 42 (L A i
Iy T AR B > DI BUH B 5T B R RE N R PR I S AN R Z B H &R o

REFZAAFRHA =T ARAREFBIERER —F ——FH - ARHZ @S R/TAR LA
AN EE (TRH#eak)) - o Ed AR 2 kR e IEAE M - HAR > Erii s sl sH#
IS s O O S I AVANIS . RS F N U | 1

T8 20 A W B
T 58 B A o AL R AR > IR B R I A A A 2 e T AR AT AR R S

BNAANFIHM B —F " —4F+—H -+ " HZ A G AL E R = B g4 ks
BMAERKN —F B NAEEILAEE > AREAECESEES UG ERBERES &8 1
177 PR BF LA B (E > O AR SE [ 1 B AR 3 A ol SRR 2 s 1 A R A (ol SR 1) (— [
MWL R FERAERHA ARG E2EHAa 22 FERAR) R -F FFE+A -+
VU HRT S ek (ML RS ek ]) > PRI > M g 4K 28 S R —F =B A4F +— H lior H
G A ARG T (F P R g 4K 3E I Ll SRR E A 55% A5t i) - DA 0 A KR UE AR i il
ACZE 2 A0 R it ([EE G D) (TFEE &S] -

12



WA 7 1 A 2 SR A o L SR R 9 S > R R s AR S AR AE L B D AR T L3R
A T 1 SCAH i A 8 B S (LA DA R S AEAE RS ) o SR - 1Ly SRR T8 16 A 7R 408 IS B 4 4B A &K
BT A 2 BAR (5 A o Ll SR i A 2 A 078 7 S 2 2 AR SE R R (E AT AT 3
WAL > L SRAR I AN R 9 FE A 0 M (B 2 2 AT AT JRU B B A A B S 2 SR (i v 7
Q&Q%ijﬁgyztﬁlﬁ;zﬁfiﬁﬁﬁ PUATATE) > B0 I PR SR AR m%*mﬁ&m%ﬁ%m&%
FOAE K8 D ok 2 W R M AR AT A FE 8 1510 S UL RT AT > JUD L SR {8 T A L B KRR i ok

AN B AR E IR B B B AR AT G I R R s AR G
B,/ AR o DA R AR A8 AT AT g sk 1, T AT R o

B ERAE DL > AT SLAEE KO kAR > AN FRE A IEIBARER AR R AR A I B R 2 BT
7 0 A2 B 58

TFCEAES A T = BB ARSE L R A SO T R N Rk B (L AGERE D) 2 d
> A 7 A0 A R N R S S S A A S 2 T P ([ AR T A D) o R TR A A
S 1] L SREE B 52 58 S 3t 200 A S M 1 TR e L 2 RS A PR o A A RS T R R
g HER “F -FHE+ A= HREBAES A ([EEREBEE A o RIZHEE
R SR B AR E BN R EIBMREC EE LA AEE « HIt > AXF A —F %
ot TH = HOBR LB E I AR E P RE > T A AR BB SE AT IR DL AR A U A RS
et HEHISR 109855 S MBS IR 2 BUE A AR R B IE &R B AR -

T BESL AR AR o T AR S i L SRR e B s AR SE B A BN 2SS R - RO 2 2 AR 2 T
EREFEAWERSE > HOBIIRERME - A - F - —F0H —+HEEH -

A EC LA U EEACERE S B NE B R AR RN LB R
HEE T SOl 2 7 78 AR SE I o )

a. I AR N A T AR SR E R AR A R 2 AR B 8 W) Ca AR AR R E A A LR R
HEAF2) s

b.  DAHLA— R A Rk T Y TE A8 4 A0 R 5 4,960,533.58 0 Z (B HE AN SE &R > LB S iR HiAh
EREN Z BT R > 1A 30 AR %51,084,101,760.80 7T 2 SEHE A B 2 4% T 3C(d) ~ (e) M () BT
Rty kg

c. VIBL& — A R4S G W T 48 4 8 N\ R 48,333,787.65 0 2 fE HE N SE AL i B HE & s

— 13—



d. DI ERBUS A S AR M¥200,0007C (124 AR #200,00070) 88 LA T %18 HE A 2 S
HE:

e. AEEFHHE ANRH200,000 702 S EHE A 2 SR 25 10(5) A (@) 4 N E T E
BEAF 15 5 20% o 58 — H0 65 B 3 A B EUS 1 B DU IR AR 4 & B A R H5200,000 7T (45 A
R #200,00070) 2 fE HE N SEHE T FE 2R SR & SRR 3 N R H5200,000 70 2 SEAK T H 2 2 20% »
HAR DU A A 4 4 B N R 200,000 70 2 EHE A HI 2R 2 2090519 175 55 — 1034 HE 77 18 3k JE 2 2R
— BB B B E H B /ST o F R AR AR 4 A AR I R EHERLE

£ &b A AR SE AL K BR AN A s w2 N m [ AE RS o A N T 741,989,908.38 7T (48 75 3 4K
WY A A H R A]) AN R 50,000,000 76— M A5 s

g TRIE I AR S R T AR T A AR SN A A B A X T AR SE 2 BT A R MR~ FELASE
AR B F A FESCRR I > B 7 78 AR SE I R PN R STl A AR AT 2 T R R 2 NIRRT
156,943,268.36 G 5 M

h. KR IEERE T

EEACEMEE RN —F LA AR R SFE LA = AR Xl
FOEBEHEHE > M RKEMES AL F - —FA\H —HREHAR - ILE&8EHHRIE A
CER AR NA B AL TR AR SE R A R AR o BB AR B SERUOIR UL E AR
BB AR R 10 S M B MR ZHE A —F ——FN\H — HBEHESAREAREH -
TR A B R AR SEAR PR T AR R A A — I R OB AR
LBV B T 2 PR > e R 2 A AR I R O RO AT - ol i A Ak AR CE Wl R AR
o

wH

7 B 400 PR T 2 S S B B o 2 AR 51 > R 19 SRS AT B

14—



R AR A A

A BB R AR AN m) S M 28w (M [ AR I ) B = AR UA =+ HRNE A 2 B g5
e o WHJE 2 T AR A B R B e 2 R (LA AS TR A o B AC A I 2 B U T
T g8 [ S R 35 JEL By B R AT A R o L RE A 2 R S R R T 2 M T B A R Ry (RN BLA
REAAG T 7 52 11 A BE 7 46 LA 7 Z AR B T5 Bh) - Sl e il E

B F) B S B A W T D O A B SR OB RE R IR 5 AR B IR AT AN L i T 2
3 8 25 58 T AR B SR UL > BLAE

(a) SPHEET HMRERESA AN G0 ZHE
(b) L EHALG KLY HER 5 K
(c) AHEEH 1S A SR -

Y 2% i) - Bk s S 3 gl BELAS 2w AR R T R R ER S ERT BOR AR R o BB 2 W 2 SR AR
AR 45 B A P 0 RE O PR AR S AR > AR AR AR B AR B A B I REAS AR 2y 1k

18 gt S HC A 2 THT A B 2 5 T 403 ) Bt g 7 A B 8 W 2 AN B I A O A > B G B £ RRE
i BB A4S B - AR AEBINB AR Z R 2 A LB RN R G E R AR R A > B
Fo B4 it b A A G AR IR 25 BT B o A T S LB b IR IR T R 2 Hoh — T L A BT
SEEY > IR AR R R A R W R R Ty o W IR RERE R 2 ) OR AR R A MR
G| B AL oy o

A 42 [ 2K 25 S B A m) 2 R ME > RIELAR IR FERRG)RZ M B A Rl 2 B (B ) KA ()il
R s 2 BRI K Gi)HEm R iR 2 R i 22 B 5 ROERR () U B E 2 AP EE ; GiEfTE
% P& 2 N PEAE 5 K (i) 18 4 2 AT 0] BT 7 AE 2 Bk ml s Al o A A2 I 1 A JE Al 4 T i A R B A

B0y B0 S A 48 a0 s OR R (Hg 7 i 3 o R BRLA AN SR 18] B 2 1 5 AH TR R R T R
wn

¥ B BEAL G B R H M > AEBME KIS AR T O THBAA -

— 15—



A i B3 5 il

A [ 3 4 AR S A R JHCR A BT > AR R LU SR e — 44 R N HR R T 2 A 2 A A
0 7 A8 B NAR 2 2 S I AR 2 PR T RE T e 20 K 3 AR T S A Y RIS 10 R AR S S
WERZHEAF_FFET A=t —HREEGAEARERER -

EIBARE E E R O AR A RN R —F LA S LA RS F LA
b B T AR BN TR o A T T A — B AR RN E UG
AR 2 R R > T A AR R T I B R R RIS 1098 AR S MBS IR Z BUE R B AR E
ARAEH o

At B 55 51 i

AR T 22 A% B T 20 T AR AR TR AR IR ) (AR A5 A il J) (A28 W7 7 i R T o7 22 ) 4 4
G 2 F) MO A F s ARAE AR () A BR A A (TRRAS P ) (A 2% w) A A o sk oz 2
] e 2 T ) KL vl 1 R T 2 ) (1 v I A i B2 o T 2 0 ) B A ) A SRR (B AR 7Y
50 R SCST 2 TR A A A S AR AT o

PR 45 R > AS SR T 2 AR B B S 52 B AR ] SRATT L R A R T TR I RO SR AR 2
B i B % RV 52 288 JU R o A AR M BR 1 LA ME S — i 5 B8 o AR R 5 o B 2 ER A B B
PRI R (3] e A 4 1 6 2 T 8 A e T B D) A R o G R L R e 5 OR S A A T
ZWBE SRV - BHAE 5 2P 68 THEPVE > EH G KILF BR8P E &5 R a0 8 405

HETEAAEE 2 FEMEHRN > KM EE T AN FEMR o FRE T 2 W EEAC
BHREFEBETBEREEHD - R T FFENATH > HFEEFEEE L OOER N ER K
R BRI RE AT 3K 4 355,000 35 5T 1% 623,586,000 7 G ©

Ty R B 2R 0 A U P A SR G PP fRURE N 2 i R A DA A i O sUE LA A Rl BB 2 iR AR AR B i
ZME— AR L AR\ A Y A TR R RS o DU ARG B AT ORE N A B A
i PRI R MR T A B A A HL S5 o T « Bl B PR B wh B AT 2 B RS A T e B R S AR
ZAL AR A 2 LR A N (TARfE A i A D) o MR RN —F N\ =
I AT 2 ARRE N Y o B A LV AR AR o AR AR A U B I R R T AR BR AR B MESR
R ) 5 Y R O T 0 R N B DA Wi ] R AR K o

—16 —



Bt PR E S MBARC A - F FEJUTBER - KEHE TCWmE > Bigmi
F MR R A RSB BT DU B &5« 8 o AR i 5 W 2 m) R P 36 AR - AR AR
e E T AENH = BTN A S A o TR B - BB 7 e RE AT 2 B E BT A - T
BRAGAE R B ST A M AL 2 AR A5 B 2 6] & B M (TR R B ) > T R
B SF AL AUR BT R gk RS

A TATTRAS B U T BN SRS S B AR A S [0 25 3RS A s AR S B 2 PR - AR
EREW M EWME AR (RIS AREBAL KRG B L HIE AR ([5G AREEB])
PR 1T AR 5 A s A S i i ME RSB 1098 45 G A R 2 Bl A AR EE B 2 45 G A R LS5 B A
e - FEANA+TRAA L - F - —4FtH —HEAR-

AETEFBA  RETREBEARALFREEC RIS SR > Do R E &7 EKIE
BRa AMRIE A S A IR AR e AMRSE B B2 A BERE S @ T il i B 1 2% IR AR A ABRSE FIA S 4% 1k 5
A AR F B R Kt ik o EARE AR E AR E ~ WOCSCHRIR R IR ~ IR B SRATHIIR R -
Tk Je SO (R T IEATLBK 1) o SRTH > 3 AR B S A~ RA5 P B I8 AN KA Rl EE SR 0B
T RE AR () A B T 3B 5 24 TR WIS - s s~ Wik SR RT B 5 (i) A BH 20 3k H
ZFAE A RS [ E Re sk )) - 15055 DRI AH B oo AR B B @ wt B T BT 0 B T 0 U
RO Bk o p A IR BERE B Rt N BRI > A WL E R E R E R B B SRR
i B SR -

BRA B A L ARG AR BA R AL &S AMREBBE S > AR w4 T M8 2 7 2R o 9342
B o AR BRI B AR T DR B A 2 L o] R Ry ] RT A5 2 % 55 RS R 2 W) MR T X T BB A T A I
WAL ATE R o AL 7 # S ORI — U0 & 2120 BR 3 3 25 i AE AR DR ez S HL > AR (HOR BRI
BT R WA AR R 0B R E T R AR R B ARG a2 W A R REIRE
RO BR A B B R ok RE R o L R A AR A R AR T AR B R Bk T M R

B b2 B JBg 23 w140 > R ol AR - 2 T MBS 4 R ER A B S A Ik SERS AR T RE AT o i A S
Jr R B8 A 4 1 7 ] St B[] T A4 2 5% 56 R JB 8 ) MR 0 B R Spont A H BT L A I R T AR

—17 -



PATF 51 A 46 B A

18 4t #

L&
8 A

1
A D o A TR
48 B

T8 2

G 0 R
S 4825 W AT A
50 i L

Al 2 1A

W4 B 4
A5 B 2

1A i 1R

Bk S AR BN JE 23 A 2 i AR

9 28 A

Fy 53 H A vk U ) 2 B 5 SE AR MOIR T

— 18—

BREZFFHF
ALA=+H

1k 81

T#

1,594,385
(1,661,860)

(67,475)
15,552

(88,907)

(117,248)

(793,381)
60,850

(990,609)
(26,609)
(1,017,218)

(3,429)

(1,020,647)
1,812,928

792,281



B AR I

T i B

E BN NG

o 3 1

FoAtb 18 &

I AL B 4% 8 M T A
R IE BLIH &

i B &

r&

B AT 0 2 H At B s T
T Wi ] A IE
SRAT S B A B

e E

i B £ 08

ST PR TR % H At A 3
A5} 3 I

fH&

B A

i B £ 5 A

AP OO B £ 0

JE U B £1 18
B A
fRE

R A B JH B AR

ffa s

—~ 19—

R-FZRE

ALH=1+H
T#T

56,532
21,624
3,167
3,045
8,516

92,884

118,644

150,876
1,181

107,991
378,692

471,576

726,391
14,116
1,623
8,077

750,207
(371,515)

(278,631)

4,284
11,673
7,290

23,247

(301,878)



Yy R 1B ([P b R BEE ) 7 il

A I IR ) SE B B T PO SRS > AR ()RR A IR A R (A BRA A ) Z K A
A (R ERA (R ) A7 BRZA =] (TRl (R ) 1) K A 3€ (i) A BR2 R (e Sre2d ) ) BA 9% pe 7d
7 SE LR 5 (1) 72 AR A A U S LR RS > W DL Rl A R A ) 2 o T e R R A ] 5 A B
(RSP i VS YNC DY 31 E i N

AAEEN —F - FEL A KRB B ERE o (h ) A EEERZ EEESAR > I
B i S LR N 2 AR o RN A B B PRIBCET B BRA Wil (+p B 75 pl 7 2 SE B T B A 2 3
BeAE T > EECR WY F Lo T B SO = 8 o M T7 BURF LR (b ) PR 18 22 SR o 2 JBE g
H i 50 o 7= 46 B B ol (P B &80 2 T B BB AS 2 1) o MO B R K B Tl
(FR ) K88 2 T 48 T 3 LRI SR 2 AN R B e o Sl e A A R R DA R A () 2 S
LRy TARRRENE -

REFZFERA LA EARA R Z BORESE —HG ERRERE > LERREER T
BRI A IR T o 788 « Bl BT & R AT 2 3858 B Se 4 R i R Y5 42 DL K Deloitte Ltd. 2
Ryan Jarvis 5525 8 22 A 2y = A IR A 7 2 3L R & RlE S N (Tal= g AL -

A BAEWATE AR - ALK ZE AR A (BAEH (PR L2 d) 2 2l HE o ol
1A PR ) B FER i A 7] ([ #% 1k AR ABRSERIC D) Z B35 SE UK DLIRT 3 —F —— 4 LA +
B FRE AR B A U B 0k Y SR 109 AR & B S ok 2 MUE B AR AR IR AR B AR -

ARF BRI S AREBRCZ A RARTE St #k o 48 A 2 7 B HAZ BT 25 1 A 45 B A
BOFCFENAZTHIEAMA Z 4 MR M EE 2R &b AREHCZ Ty
I e B TR A (PR ) REE T T Al A e AR R AZ B R A B g R 2 SRR
WSO e we i W] o AT AR AR E R RS RIS AREBCZ ER T
BRI A UVE R AT > MU R (1) b W SO A TS M T R R o TR BR BT B B R A A
Lol A= (R ) 22 fe il AS & AR 5 (i)l 12 05 M N SO 8 R O S A T R Bk e
T B (i) il A AR N AR N R S O BRI U0 B R 0 A T RE IR % A R Bk > il
M8 N Je 7% ) 28 2 3l 4 H At Ty RS % 55 RO % o

BRACIE &R B AMREEMICHN - R 15 7 W L2 KL — M BfJa8 2 ) A 00 S 0 6 B o I B30 365 » il iR 3

AR A R o o w2 B > AR Y E] AR I ) 6 B B L B SEH UG AR A Uk S LR B A ED 2
TE ROk o

—20—



PAUR #0509 26 B 8 S BB BRI E —F R = H koSl A 2 BB SE A LI

18 4t #

W 3
B A

EH
BUEY) 2 NV EEREE
LAt A R S A TR
5 B 3¢

1T BB 3

oAty 285 WA R
mERM

il A

B Bt il 22 )

P 45 B 52

LR R
K1k AR A ANRK B 2 7 2 18

WA e R

_21-—

"
SRR
A=A
Ik 91
Tttt

13,673
(3,118)

10,555

(17,300)
174
(81)

(2,682)
20,156

10,822

10,822

10,822
(788,914)

(778,092)



B AR I

I i B

E BN NG
BOEY

o P

B & E
RIS

JE W B T L At B i I

AT i [m] A JH
SRAT S B 4 B

B E

i B £ 1

B ASH R s S JH At B A+t 3 TH

A5} 3 I

i B B

R W B £10R

U B £1 18
R AE BT £

&R TE

_2

BOE R
AAZ=+H
F it 70

25,082
16,663
17,224

58,969

234,924
9,723
11,641
56,099

312,387

371,356

115,743
1

115,744
196,643

255,612

7,896

247,716



H b 53 7

EAEEE IR EELR > AT S A R M S 2 B E S AR o FER BT AL
A AR U W A R I 2 AR AE 1S 2685 - HJ5 i Hypex International Pte Ltd ([ Hypex
International J) J H & A 7] ([4¢ R4 6 ABREED]) 47 -

2 A [ BT R B8 A 4 B I O IR ] T AR 2 AR LR S A ABREE B D 22 MR e BBt B R H BT B 4
AT o AREARNFEF O R —Y) G PP BRIE o5 F P G f# P % 55 5 > B45 M Hypex International
BAEHEKR > AN A —HEE RS %S W E A f 2 BEIRE el ek - H 8% 5 e A % BN & B %
PR B8 2 Ge Bk o A O 8 TR S e o

FXHypex International#h » 25 Tt & 24 v © A et H A% 6 SSOREH 5 o o R i /87 2L B2 3R
it B TRHE » A2 w605 8 0E 5% 55 BB 8 W 2 4 E AL Bk AR AR - IR IRE AR R B 00 RS 5% 55 WY
AE R E LBk o AL 2 B — AR 2 A T AR A w Ty A R AR A AR A KA SR E AR
LEBIE NEEA o R b SCHS B 543 BRI 2 S DR > A ) T BT A 4 E S R A I s R 2 R E
LBk o

14 7t %

BRE_F R

JLH=+H

BIE U]

Fx

W #5 14,084
B8 A (19,118)
B (5,034)
At ) 38 B e A T R 1,472
B8 B 2,132)
(52:4::b3 (13,406)
1255 7] <5 Fl A DB R 12 601
HoAth 28 45 WA 5 R (82,241)
S g | (100,740)
il AR (1,282)
B e i s 48 (102,022)
B 4584 B 3¢ (1)
1M i 4R (102,043)
R SR G A MR E 2~ 7 2 18 (5,438)
A e 15 (107,481)

_23_



AR I

T i B
E BN NG
o 3 1

T E R E A A 2 T A i 2 < Pl 7
R S B JH A

B & E

e

JE W B T L At B i I
L EE R
AT KB B LR

B E

i B £ 15

B AT B TR H At B AT 3
A5} 3 I

HE

A E

=R

i B £ {5 A

R W B £10R

I i B £ 1R
L A 1

= AN

R AE BETH £

_24

R-FZRLY

LH=+H
T#T

1,717
1,600
1,700

5,019

2,532
55,580
14
7,087

65,213

70,232

23,354
5
402,846
354

426,559
(361,346)

(356,327)

147
23,095

23,242

(379,569)



TR AR BT 5T B 58 1 5T A 4 B 0 o Y

AT A 4R [ 2 PR A A s w0 AR SR AR A B ELRY % AR H — H B iR 2 gt AR
JBE A 2 2 O AR T KA T A s B o A (7 0 B it ) D) o A o B o 4 A
SRS i e B (1 s BB i MR T )~ Al et e ) (T v g mh YA ) 2 e B o A 42 [ Sl 08 £ i 4%
A A L 1 R A R AT AT At )~ e R A T

AMBHRINEN 2 G BORBEAEBR —F - FE=H =+ H REEZ P ILFE 2GS MH R
R B AR IR o 22 TR AT s RSB RTHE I B & — AR DY ] — H R A A o e SIS A A A 2 A
o SV B i R M R K

Zigig s

E R RE QRN A A FIRATE S o PUITEE S R A SRR A B A S 1 2 T
BSEORL o FEBVER A EM - ARG EA TR T 23R8 > BIARA B 5 - ARA R - WISE R B R
PA S At 435 o | bl A BE T A PR R SR A P B R .

AEBMPEE F FFENA =+ H I Z PR S W

A H 5 — %ﬁ’*%ﬁnn&*ﬂfi WA THFE T G~ AR B 2 W kL B DU 2 i (IR
I A )

AR B — A LR i R0k N B

ES RIS E e —  BARYEFELENRIHEREYE

HoAty —  BIE R T N By S KB S B AR B R K S i ~ ik SR AT SRR i
£

A AR ) 2 T 0 T A B S [ E it R ) SR S TR 1 ol I % S I R B il % T 3 4
T I ANIR] - B SEE 2 ST

G V8 8 ) M 1R AN A4 R 20 BCAT BB 32~ R AR BT A B S o TS R AN B A RS R S B TE
G S AR SEEE o o WA A LA R SR G B TH B M AR SE R o 02 RV A AR
AR (AT A HA A T B 2 e A A P REE R AR S 2 B AR E A MR IEBIHEE

25—



AREE D BEMNSEE  EELARZER

BREZZ-ZEAA=Z1THIEAMA :

LIERIN: I - a A€
s R
DB (E8R)

REZEZZRELA=1H
o ERE
I3k ELAR

WEZZ-NFENA=THIEAMEA

R ESNEEF 2 Ui
g1 0 TRl 4
S EEA /(R R)

RE-FZFE=A=+—H:
I3 A
R LR

¥ 5
T

(R )

1,594,385
78,985
822,319

A P&
T

(R )

521,141

(1,142,009)

B
K&
T

(R )

13,673
990
(778,092)

Al
T

(R )

14,084
5,745
(106,178)

At
T

(R )

2,143,283
85,720
(1,203,960)

461,879
752,048

1,885,123
874,793

359,715
115,743

70,146
70,701

2,776,863
1,813,285

2,226,868
169,093

731,949
35,393

11,990
20,062

31,262
1,098
(4,893)

3,002,069
225,646
97,601

(%% % 1:;

2,161,444
3,259,199

(%% % 1:;

2,433,613
380,059

(%% % 1:;

1,108,482
66,224

(%% % 1:;

101,281
22,984

(%% % 1:;

5,804,820
3,728,466

_26 —



AS SR B B T i AR D [ B B R R R R R MR A i

BREZZFHEALA=1THILAMA
(REEHF )

I3 i A

s R

FASMBEF 2 Wi

IR ) o ML i

JIA 35 e L

s By [ G i D R 5
A& A AR U 2 Wi g
HEUA

At

BEF-IFENLA=THIEAMA
(REEHF )

I3 U 4
G5 T T 4

R ESNEF 2 Ui

IR ] o W i e

A B e B

i By [ A i D 5
A& HC A AR 2 Wi g
HErA

st

WD

B R

Kl 5 G B kit & HAtb At
Tt Tt Tt Tt Tt
1,673,370 521,141 14,663 19,829 2,229,003
(78,985) — (990) (5,745) (85,720)
1,594,385 521,141 13,673 14,084 2,143,283
1,594,385 521,141 — 2,993 2,118,519
— — — 11,091 11,091

— — 13,673 — 13,673
1,594,385 521,141 13,673 14,084 2,143,283

1) 3£ B %

M5 A i J\&i'd - HAth MGt
Fit oo Fit oo Fit oo Fit oo Fit oo
2,395,961 767,342 32,052 32360 3,227,715
(169,093) (35,393) (20,062) (1,098)  (225,646)
2,226,868 731,949 11,990 31262 3,002,069
2,226,868 731,949 — 8271 2,967,088
— — — 22,991 22,991

— — 11,990 — 11,990
2,226,868 731,949 11,990 31262 3,002,069

_27 -



Win ()’ F

AEE AN (EE) BT EER, (GEA) N 51 % THAZ 5 AR -

WEY¥EZ N FEMERER

F B (GEASE RA (ZF—JU4F
b Rl 2 A R E AR VR R

A% BRI <2

Fiv 45 8 Bl 32

RUIBLIH — &
7430 [ A

BB —
A3 [ A

IR A i JH

R T A5 ) 45 5 o

T 208 3% 4 B 2 M 4 16.5% Z B BB o AT 5 Wi s A1

16.5% 2 Bl R -

A 4R [ 2 v R o B R 4% 25% 2 Hh B AR SE BT AR BB R U BLIA

BENLHA=1THILAMA

e = L
Tt 70
G 48 4 )

17,300
53,502
1,156,807
350

HoAth 588 B S #) )

FE
Tl
(CREEH )

552
1,003
390

BENLA=+THIEAMA

—FFR —E A
T#x T
(REH) OR L3 %)
— 3,181

3,450 9,395
3,450 12,576

T HE RTS8 2,000,000 7 7T 2R 41 8.25% 2 B R AL
SRR R B 2 4 B 2 BRI A A

MDA T BRAE o A SR [ 2 v B g 2>

] 72 8 AR S TR AR B v 2 A 3 BT 5 0 i B CHOA B AR AR W] B B Bl A > MR —F - NAEE F
—NAE A 15% 2 BB A oy i 1 8 AR 2E O H A OB BT AR SE E AR I —F — LA — fi*‘ﬂ*/\

HOEEHEE CF 800 2 —F — LR RE =4F)

EBIHEE AR BRL15% -

MR e T L A TR IS 2 LRI B B

SR S T E

_28 —

R TR JUEILA =1 B AR RS

A A 1 0 LA 1T 5% I 0 OB i 2 T B AU AT AT P 13 B8 o



At b [ 2 JRE R 1 P L 2 8 44 A 4R o 8 T A B K 2 BRAT B R MR SR AT R B IS A R R R 401

GG
T OE#E), & A

B BEEA B (R 1R) /B AT % T A% THR A

(&), 7

PLFT S R A B OB 4R) A 2 (R 1R) &R

Jie tr 8 H
AR SRR AS (R R 78 ) 22 3 208 T HE - £
AR A O ) I B AT ST R T A 4 v TR A 3 i S B

LT SR (R 1R 78 ) 22 3 2 T R - £

HAEE —Z FENA=Z1TH IR A BRSEE > Mg EEL
H k7S A BA e v 5 2

it &8

8 T P A R S A B A i R A (—
8 v B S A B SR R AL (.

F—JUAE  0.40 8511l
FE—JUAE  0.40%:11l)

~29 _

BENLA =1+ HIEAMEA

SECEE CF LR

Tl Tt
CREEBE)  CREER)
(3,219,683) 40,733

BENLH=1THIEAMA

“EOEE CF A
T T
1,141,076 1,141,076
— 132,065
1,141,076 1,273,141

MR E —F FAFESA =

BENLH=1THIEAMA

SECEE SF N
Fite 70 T 7T
CREETH)  (REFR)
— 4,564

— 528

— 5,092




OB WA R sk B 3L A WALk I

WS 2 RS SR 4 — R e A
oAt WSRO~ % B K FELA ROH

R AT R A S M IS R (AR YA 45 85 5 U B8 IR M R

Bl £ 60 H
61290 H
90 H L) |

W AoF Rk B L Al B foF 5k 2

AT PR T % I A 5
JRE St 22 T B H At JRE AT RIH

AT R T R IR AR S 4 B 5 H W 2 00 2 BRI A AT

B3 %560 H
61290 H
90 H LA I

~ 30—

SECEE CF O
A=+H =A=+—H
T Fi#or
(REHF) (REFHAZ)
626,961 926,380
268,616 770,027
895,577 1,696,407
“ECRE CFOEE
AA=+H =A=+—H
T Fi#r
(RBER) (K% )
12,624 636,794

968 127,554

613,369 162,032
626,961 926,380
SECEE CFOFE
WA=+H =H=+—H
T8 c Fi# T
(REER) (REFA%)
703,771 873,292
847,490 319,897
1,551,261 1,193,189
SECEE CF R
hHA=+H =H=+—H
F i T Fi# T
(RBER) (R FAZ)
— 717,893

— 155,399

703,771 —
703,771 873,292




o PILRGE w w Be o3 B
% 5 1ol i 2 B o AR 35 0
AAw B AR ERREIERERREEEA (EREAH M) (TR EEEEAD

F A AS 2% )5 WRg 2 AZ B (A% A ) 75 RN i E A B E —F T E=A =+
— H AR 2 AR SRR ([ R “FARAE SRR ) 2T F - A0 Al M35 R A W I 5 52
Gy BT A PR w2 B AR B (T B Al 1) T B 2 S0 R A28 M AR A, — % — AR AR 3
B AnFB B F D FEEA T HRR A SIS A RA A (B ) e R
F(TEERTD - AR > srstimmE S g HA —F " FF-CH H83HZ 0 (TF
TR AE ) > BB —F T RAEE RS MM IREZFE LN MALF D
i T TR IUA A BB I S B o e A D

VER Bl g e 2 EHAE R > AR FE T R A S B s T8 2 @ dGaE > WA H
] 7% A ] i b A > BRSSO A AR B 2 B 4 UL O A TR S 28R S ol A AR i AR A —
RIVEXFAF o BACEAR LA BB EAL > AR AR T ZFFELH /VH (R E) [
F R R IR B ([ A5 IERE ) R SA AR Z W B 25 - DS AL By g DL
it | 77 AT I [R] A0 45 1l g BR5  EN o

W ECFFELH A TOH > AL T AT o B BT e AT 2 B B A K
g B Se A > LA K Deloitte Ltd. 2 Rachelle Ann Frisby 2 == £ A</ ] 2 3 [ i 5 75 8% A
([FLFBEREE AL > #DL (P as) flg - @K EITALNAMES 2 E4A5EH - #F
FREES T HEMARANG Z HEEG > M IR B s 8 N BB R -

Y. N/ Pl o K A

MBHAMAE _F_FEELA At ZF_FHFE+H AL F_—FEARA+
— HZ B > B2 B © A 2 w0 R SR R 51 (TR G 51 ])

1. JEHAZBERE A EL R ((FREED
2. HITEREEOEATECE BB LI A o E A R A R SR I BR IRORE R A RO I

31—



3. AR L TIORE UK E R A I R T A B A 3 R AT (T AR T
4. SR SRR R B AR LS WDV R R (BOE RS MR

5. EAMFTA ERER > DUEEA L R %G AN AR A AR

6. BURNHFAE EH RIS 13.240

7. VELTREASL AT EE AR S > W BE R O ASET A TO AN A BB B 1 R A DA Rl b T AR B TE R Y
B M

8. E M L ALHISE3.05M ~ H3.10(1) M - 532110 L 55 3.250% -

AR T BERIZE 6.01A(1) o > B 52 Jir Al e BT B 45 B S5 R A/ W18 0 H 2 AR o 2 1
me tANFIMS > ZISMA MR T = F—H—HEW ((BRMBR] o ML A
R RE S IE B O S 2 O FRI A i R 2 7 358 AT b T AR B A R
CERCCHE-A-HAEMRERE > I EWRS R E TR B eROEA AR Z BT o REE
BT RIS 6.01 16 B 2R 6. 1016 - Bk 5 BT A AT R it fin B 2 A 5 M IE I (fiM B ) o

A 5 BT AR

TR S AE T ATAR > FU (R e PR 9 e N9 [ 6 2 S A B 1 2 A (] S5 0 R AEAT A ) o AE P
A oralh o AR Ry SR B 2 R RAT AR SO > ARG B By S5 52 B HR ] SR AT i S A S T
TR A PR R KA 2 o M RIVIRE R B U R L 1 R R DA AR —
SRS - BN HEREEE &R MAEEE R 28 E R0 - U KHE 5 2 3 568
TR A S L[R]85 R B B A R S S

[a] IRf o RO R HE N A B i ik e 8t 38 B A5 AR FR A m) (AR5 Bk | > AR B 5 2605
TEFWZ TRLEWE AT > IRAAEEZ ERBTETN - B ez 5 S8R
AN FPELR) P AR o ARG A A Z B e T T4 > AR B O I E R g A 5
[ A8 2 A ke R B R A A v o

~ 32—



J DR B8 AR5 7 8 T A SIS B HE N 2 ) i AR DAL 2w Oy sUEE A AR A RS 2 TR - AR
fE AN % A WA I H AT AR 8 - SRR EL D B R i R RE AR A 5K o AR
ERE LB A ([ GG ARERAD 2B B ORWE R —F " FF /A +
TLH A AR AR AR o R FEBH BRI B AR o AR AR A b B R R P A B G804 M
B M i e 00 v R D B B N B DI A i (] B SO K o A R AR A O — ]
ST Ry TH] i 6 K 2 W6 Ja 2 ) o AR AR A AR 2 AR SR B A T ik 2 BRI ZRE o i HLE 0 MR B
] 7% 2 ) H A B e 2% ] £ 0G4 B R e R IR A o

JRARAE B Z B BT (1F Ry AT ] 2 B i) 587 M B A% > 765 e A T4 /3 A BR 2 15
DUN > AR05 7 v M N B A 4R 11 A7 1L {8 T By 25 Py RE 4 PR DAL R 2 I SR B AR
5 [ H R R A5 2 AR RSBk -

il > B2 AR5 5 SRS AR AR 2N W AE A B 1O 3= EE T 2 19 I B J8 A w1, o A7
T EASI0%ER) B = F - FF U RE R - REr B LA > MA)54% 81T (18
51045 B TH) 2 0 HA L e d 0 48 ) > D T B ol ] JRRB AT B R o A S IR SR R AR )
¥EWAE > Hig B Uit —F - — 4 N AnibE A AL - i —F ——4F X XH=1TH > #%
BFHAR (R E) HRRA A (TG FE] > RAFHZEEEREA @ LR HERNE S EH 2
Hh ] i S s R 2 R A FD) HEAT R RE N B BRI o RS B L B AR (T8RS A A
REEEIB ) 2 M LRI E BAEEKILGZAEAR > B - F - —FLH—HER -

ks B AR EPT 5 R R ([P K& ) o il

Ay m IR S5 ) SE B 8 e B E S o S ()i e (R ) AR AR (Tl (h ) 1) Je
Ve 26 (M) AR AR (e dE ) (ME s EBARA A ((MEARAFR D Z
R 2w B BE A S 5 () iB A BUE SE (L) A BR A W] Gl A PR 7] 22 [t I8
AR RARGEEE (CRBMEMCARL A AREEFBEZHFBEARKEGEAREASE
) o B P R O DU U e

33 _



AL —F FFE LA KREMFBREK > ol (PR W AAEBEER 2 EEE S

BR > 37 2 4 % B R E N Z ATk o AEHE N B G PR T 38 R A (IR A g 2 g S

Pr A 2 & BT > O S N T B B S RO B o M B S (R )

PRAR 2 280 0 22 JBE 3 F 28 39 o 3t T7 TN B B i >SI0SR DA MR R A (o
) Z B R AR TARRRE M

PP A S B 4R PP AR At R S5 o in S R T R e A A R T A R
Zhak PR T AR JUA N B A A R A I B A mD e (R ) M e e i
PR WA A RS FET B RAEE 8 o s A FRA 7] B R 2\ (T8¢ kAR5 AR
EEC)) 2 MBRESGRWR —F ——F LA Tt H BAEEK LGS AR -

H 5 3L fib B 5 B

Z3 SUDINE RS REE STE S AR REE SLE 2NN SR SRRy S RSP g
PEAR B B - DL e 2 B3ty O I 5 B ot = IR 5 (T oA 2685 1) o

A A B [ AR Tfﬂﬁ’%ﬁi PR T 2 i e SO A SE B R P X 2 B R
AR o FERZEHI T » AEFER _F _FFE LA BE ,\ﬂﬁ/\?r‘ﬁﬁ[liﬁZﬂ“ﬂEZﬁW%ﬂ% f&"?@
Hypex International Pte. Ltd. S H [ J&§ A w] (14 1L 5 AREE D ) #E | )
— A — B R SR o

3w AR BLE BT

REEEEAAK » AR R ZIFPATHESE LB IFPATEERE - HAZ > AR A Z AT
EHRR T D FCHBEDE T F T AR A AR A R A SR A AR (B T
Wi J88 2~ ml 2 SRR ) R AT o SE S & BURE o WAL BT S AR AR A ([0  )) K BIM&
BRICE (TRISEA ) e — M 57 JF AT 76 R SO e (TR ) MR (= A 3 2y i B 4%

éfﬁﬁ?tﬁﬁ%&ﬁﬂi/\75%4#*%?%% B R BRI
%Lﬁﬁ%

_34_



AR F) 2 B A (IR B AR A Z AT A R R ) B R B A AT A
S T A B A A7 (64825 DG 24 70 2 3 SRS ) AT < AR ) B B AR AR AR (B
T AR A A AT S ) S A

o o e A B B R AR BB TRHME > HEOREM 2 B R BE A T B E A
A 307 55 A A VB A A T g SR B R B R T B R B e RN B U A B R
52 Ty 2w W BCE R BE ST o A e AR AR B 2 A R R o A AR I BRIk 2 A B 2 T AR
Sf7 SHEHE A AR B IR ) 2 8 BEE B g et N B 2 il W1 2 I B0 T MO A 2 T 43 2 R SR Bk (R
W 17 Foe R e e HE) e

AEMZ @ EEAFE

o EFEH=TH > ANE - RFEERREEEA  EMEERKEARA A ([E M
BEARZED) ~ WYL s R B AR B A PR A /] (T#r VL B K1) ~ NCD Investment Holding
Limited ([ & # |) (— M 76 5 8 5 L 5 sh M o7 2 2 A/l > i T P o 4K 3 SO V0 s
RBEA 55% M a5yt s ) Kol AR ARZE A PR /) (1 sAE T ) R SO SOl AR
EWEERE| BB IV EAGR(EHHA T~ F AT _HZfrnEH
ksl ((EAWRD > AEAREAEE 2 ZH ((EREHEE]D) - EP R (Hba
) OBAEA 5 Q)R HEFIE 5 Gi)EBMEL ; Gv)EE (v ETTAFRFE  (vi)yEmE 4L E
B EE s R (vid)fE R o

B e AR AE —F - —F T HZ A

A s\ A AT S BC EE o HOBE I e 58 I A 9 B r0.1210563s Jo ([ 58 I E 1) 58 1

990,220,583 B B Ay (BRI AS 8 m] A 58 i A 8 AHLAR 2 35 40 1) ([RBBE 1 1) > AR A A
A A 58 BB AS B4 DA S AT B I Rl A A~ fERE R (38 RN 30) K B iy (F
Fe VT 30) BB BEA S BT A B B AT 18 50 B O 4 s 4 /o A N W) S A R 2 48 4 R ik

_ 35—



A Z70% > BACME F119,872,1428 7T (58I P 45 5K TH 1) o 58 1 BIr 45 R JE 1% A 45 1 B AT
ol T A S 2 R I BA S DL SR BRAS A R AE BT A mIEFEIE T 2 AR

5 B E A

AR AL Bk o SR R EE AL

a.

TEFEE M, —HARAF > FEARBRAGRAF (A HWAALD » HBEANHA
EEEEH

TE B R MBS — A BRA ] ARAR (RN ARSE SR A R =] (T4l H A F2))
Hbfh HMAr I 2EHEA

R R 2 ) 2908 20 o 70 AR S M R R T AR R M — B R RO

RSERE AL ERIE N 2 BT 35 (T3] ]) 18 > RIE LA Fl5E8] 2 6Kk B wh i) 4 4
N GEFER I 30) AT R AL F B AR (R B AR~ F5Al B A 72 K
ACEBRAN) ([BRANE 2 7] ) Fat8AF CGEFA T30 » XA AT H#4 Samson
Paper (BVI) Ltd. (RIBR N E 28 7] 2 #E B8 7 MAS A Rl 2 B2 EME A 7)) 2 2350
JERE M1 2 L0 TR PRI B AR - NN EREAF TR AER ([HHF
L) A EREARNTE - BRI B AR FRR B AR 2 Mom AR > Wi EERE
RRE AN

L SRAB T ) R 0 B A m 28R B G i i i AR E 2 B ER 8 ) R0 AR
180,000,000 7T (AH 5 111 5RAF 8 AR 415 e 2 AR SE 0% 2 EE B R IE T ARRI B M A FI2Z A
Do N B 250,000,000 70 B 3K 2 — R4y - HAR AR 170,000,000 70 #F F AF %2 48 4K E
e S RE ST BIIE T 2 5 — BAfE R B )

SE CE AT 7 2 AR SE T T M
Rl RO LR sl R (RSP B E ) A A% 2 N BAS — 1 S R R 7 3K

SOLZ AR E B AR R E B2 ) 2 80 i ARE 2 Iy DA B g 2 AR L
PRCARFRAT - HHE IR 58 B4R B B A AR R R o

— 36—



A &

WEEAN®E  AAF -~ EE M —ZEERH ([FE 2 EERR ) AF 5T 7 Bl & ik >
I > BE 2 Bl E R ?”A%zﬁﬁﬁﬁﬁ?”tﬂiﬁaﬁﬂx%o 121056 JT it B 56,584,032
% Bie B 1% 0y (T ECE e ) TR D s RSN ([EE D)

FiE 5 22 i A 0 TE AEVREUIE 40 77 6,849,837 T » S A MR BRAS 28 Wl AE B A mIRHERE S 2
AR AR -

i & Al 5t 2
AR F AR A v 05 Bl B A m R B A AR E R

a. A ETAFEHE SR o FEEE EE RE AL — AR A2 ] (TEFERA W )
PATFAT S S B wt i 8w 2 300 IR T B AT w A AR b o w2 %
M AR B R AR A FEREN (TRFEEREN D > AR E i 2 w58 2 sk &6 A
BB AT b2 mlaE B A 2 R B S

b A BB A2 R AR b A ) BRI R S R 5 2 B A
R VUNGE TGS L PNl N R ATE-E R ATE T PN
HE B ARE L 2 A B AEE  B 2 ) VA ORI, LR R R A 0 2
SEA A2 R

c. RIEIAE 2 M T E AN A aw A B AL

() BRI S R E AR 2 R AR 45 AR 40 119,872, 1423 ¢ (BN ET &R EAF T2 N
AAR)

(1) A2 mlA Sl d RN 2 P 4 3 AT S 85T R ] 22 240,482, 142 BB Ay ([
FENIBLT L) > ARE AR 2 w58 U AS B ALAR B K€ 38 AT e e 8 a8 W LA ~ C 5
FBe A5 A8 AR N TS A3 0 DR S AR s P A 48 S BB L M e 2 L 3R AT Il AR 0 17%
M52 BRI T ST (vidi) BT RE AL 1 M N B0 2 RE A

_ 37—



(iil) Hc & Pr 15 2K TH A0 %6 496,849,837 #5 T
(iv) BRI B A 7 2 By e/ s HoAth & 7 s
(v) BRANEE 2 7 &5 KO- BE 4R ) 2 4 A TR UACBR 3K 4 300 A S s T

wo$“7ﬂ£ﬁ”7ﬁﬁiﬂﬁ%2ﬁi SRAT A A 2 MRS HR A (RS PR B A 1 2
JE WS MR S R A1)

wm% o A [ AR = ﬁﬁiz%ﬁ$%iﬁ£U&%ﬁﬁf$?&ﬁ?%$LM%ﬁ
2 T UA AR T T N A A B N L HEE S BR)

(vii) 45 T &F #0287 2 HEF) (] B wt @) 2 BN 2 RERY IS AT 6F) (S ah# N2 Fl 55 - M
%EuﬁQ%%%ﬁ%ﬂ*%%ﬁ%ﬁ%ﬁﬁ%kh%zJ%E%A%%1%&
A BE S R RE N R RE A > DA S EREFT 1248 H B 1 A ) #e v I (E A% 7E
oSBT 5 BGE)EE — IR B R e R BB A (TSN 2 i B A ) 423 b
BB 2 il &5 R T TR i 2 (A% ([ BN E 2 B EE D) iEFBEE 2 &
PE N T S AR AL > 6 S R G E 2 SR (TEAS O D) > i 3B AL & 2 i
B AR B RE ARy 2 3478 (B I I 470.121056 35 T) > HIISZ A S AL & 2
B 65 1 BELfE R I M0 2 B3 AT 2 M B 2538 #e AR RE AN M 2 881718 2 M8
& 58 B B AR RE 0y > 18 R AR 2 T RS B > DA IO B 51 1
BN EEARAANR Z O R -

B ECDFEAAZTH AR FAMRBER LR F A - BRI 2 e BT
ARpnrlZEENEGHE (FHH gD - il LT ARG # 2 RERC#EIEA @R - HAZ
bW ARG #ER F T A DAV H RS B A -
570 A T

SE IR R B AL AR > IR B A I AR A R 2 2 2 e MRS AT AR R SR -

— 38 —



WA RNFR B - F - —F+—H T H2ZAEIHE > diNAEEERRZREE
& MOE B ERN —F D EE LA R I A E BRI B e 4 DR AR A AR
e MR LS MM EEASE - M ACSE Sl SRR AR B A PR A
A(TIRAMED (—HH#ITHB R FEREEa A NEZBIECtE2EHmE 2T EH
NED) A FE CFFETH MW HFT LR ((EE 8B R > B> EM @S KE R
LSRR A - AR+ — A ST H A A 26 L RAE I (g R g AR 2 R L ORI
B 55% M A5%Es) > AT FEME A48 il AR SE 2 AN R Rt (B8 & ) (T &
“wl) e

WRAE 72 18 AR 3 2 R K oy L SR T8 S - Y Ry i AR SR S R R B TR
T L SR SR S AT i A K8 B S (L5 S bk S A AR ) o SR - L SREAR TR A & R 3
T BRI B R A A 2 B (R 5 BUHA) o 1L SR T SR A R SR AR
RCE B E AT o BEoh - L0 SRAR T AN & R I 84 0 (0 (B 2 2 AT o Jal i % 1 4
LB EE 2 R (10 > i 2 3 AR € 2 T B e AT A ARy BB I AT AT 8 > B M
FBEARE 1L SRR e ol SRR AR T A R Ttk A R AR AT AR A AR AN DD AT
A7 o UL SRR AT A LR AR KR Rk

AN TR ARE TN R BB ARE TR B IR o AR (AN R L s AR
ZEE RS > DL AR AR AT AT B T AT A HER o

S EAE DL A RT SLATE R bk AR > AL RS AR IE ARSI A Rl AR B R 2
& At g PG JE 57 B 5 o

TR TERFES TH A= EIEARSEE LR HE T R RIEBE ([ B )
AR > e AR CE AR N O P S B A AR S W R ([ ARCE R E B g D) o
filh A 7t 200 K S ) 1L AR B R A S A AR L AROE B o 2 IR AP
HEFC BN HOR ZFZFF+ 2 H =+ B R AL 8 B ([ 48 4% 38 i 8
N o MR B R S E R E AR CE R E B N C R B 2 B KA R ENE
F» ANFRE - F FET A= HRAEH EEAEZ R > MEEREL
A 55 26 5 DR DL AR 7 7 B i YE 56 105 A5 B B iR 2 L E B AR SR B 4% IR 555
N

—39 _



JABESL ARG E AR > AR E 1] L SROE B M v AR SE R R BN B2 R > SR E AR
ZWER P E R > HE IRk B = F ~—4F A -+ H#AEN -

RoE LA TIILH s HERAENEEEAGHSE oK EERE AT Y
% 18 AT SO i AR Sk R T

a. T 2 ARSI 20 R e T AR SE B R A AR A R 2 R R A ] GRS H B~ El
LRI A A F2)

b.  DABL A — SR AT 345 T VY TE A8 4 %8 N R 14,960,533.58 T 2 fEHE N B o & HARSE
A E R I R > A 3 AR % 1,084,101,760.80 7T 2 HEAE 1 HH R i K 3¢
(d) > (e) () Fr 4 it 2 Jy ik 453

c. VIHE il akasiEmIEA &% N RH48,333,787.65 C 2 fE i N BEAZ s PG HH &R

d. DI E&REHEMHEA S ARE200,0000T (625 A R #200,00070) 5 2L T & EHE AN
EEHC 2R

e. AGEFEB ARYE200,00070 2 & EHE A 2 MACH B RN 1.5 BIAE U (4 F N TE
B R > W AFEE20% o B — B EAEVE (E R DUE R A & S FIRN AR
200,000 7T (245 A R #200,00070) 2 fEHE N AL B R AR &2 %0 B AR ¥200,000
TG SR R 2 20% o HAR VO HAAS 4 &80 N 200,000 70 2 SR H R 2 20%
A — AR RE VS (K E 2 5 — ~ 5~ 5 = R DU AR H B2 BT SO AT o R E
1B 70 3001 77 48 30 I A RS,

£ 4ETE BB ACESE R IEANME N 7l 2 o~ Al BB - 4% N R ¥741,989,908.38 ¢ (%%
o A AR ZE W A A PR ONEE AT AR 850,000,000 7T — M AT

g, RIBAREN: E TR o AL EARE A KR AR TR R
FE AT A K HoAth U R I > SE N i AR AN R AR R T 2 T R
5 N R %156,943,268.36 7T 5 [

h. A1 FEE B8 ok -

— 40 —



B ACEBE BN E LA A RS E LA = B
REN LI RGE B v > MR @ AERE AR —F —— 4 /U] — HEC Pk - 164
K/ e A —F - —F /N —HE&IL > mEEKECRE R B 288 -

ﬁ’\g??\:—EWLHJr H o 7 i 200 A% S5 AR 4 7t 708 AR S M/ o R A A L 28 — I R TS 1
FRIEAR - LSRR B N B IR e R Tl 20 AR S R A AT o 3l 4 A% b T 2 AR
%Z@Z%E*ﬁzf?

Hil 5

ZIK%@IEL‘ﬁL%aEQﬂ%ﬂ RS U ek AL AR > AR B R ADE R A B 2 R
AR R R ] 2 % e AR S AR AT AR B SE o IR SR A R 2 2 R R

ﬁJ:Fﬁ/\jnJriJﬁ’ﬁ ERTMRER o R " F T H S E AT R AR R R AR

AMETCHEZ L AEERT) - EFAFEL > R EREAFER  REEEZER
L2 S B IR U A7 P ek 3% > T PR B 8 K LA 70 R A A LA R R B T A

St 5 4 Bl
W 2

A R 2E 1 £3,002 A EE T BAI2, 143 T BT > T EE R 5 EB s
#)2,227H BT 41,594 H BT ©

B
AEE 2N EBHLA H290 BB (ZFE—LFEIH =1TH  BFA2947H &E#T) -
MW (EE), B

W EEE A 53,458 A B (—F—JUE LA =1+ H - IR AR & 46 H B T) - BNE
BEEHRERMEEAEEL2201H BB T SEEMERIRL157H BT &Y
¥ WS R 2 WAE S R A 760 B T T EL

41 -



i B % W

BoFECZEFNAA=ZTH AREB & RRITHGRA 2170 BT BEAMREE
F-31.5% o B BAR R AR 5 A BR DAV AR FH o (85 1A T A B (48 iR B
LIEREERMAE A B E - BATH R LA R EH o BUE AR 54 MR 48 0 5
B iAo

MEN LR (B EERREAME) 0365 (“F _FF=ZH=+—H : 0.691%)
0 s AR U - SRAR LI B E

WEZEFEZFAENA =1 H > ARFC IR TAL A ARG AR E A\ 2 817 8
Gy MG A% T 5B 8 AT S — 2 L E P # TAE R A 2,211 A 8ot - M ZFZFF A =+
H $%@ﬁﬁ&£ﬁﬁ% R AT SR TE SR 2 s BT 2,500 | d i o (& AR
“H=+—H:E#n)

REFZFAEIA =4 H > AR BRSNS 1 B N F] R T 2 SRAT R B I R I
e R T ZFFENA = +H:ﬂﬁngjﬁﬁ%Zﬂﬁﬁﬁ%ﬁwﬁmwﬁn:g
CERFEZA =1 —H 2916 H #EEETT) o

WZEFEZEFENAZTH  REENE A AR AL FH298 @ (ZF ZF4FE =N
Z=+—H :331aEEBIC 2&T L REF O TRIT > (EAR TAEEMRITERL
4A BB T (CE _FE=ZHAH=1T—H : 108 @ B IT) Z HA 5 > [\ B 85 Ui &
H(CEZFEZH=1+—H  182F®EIBT) -

A B Jl B

A AL G B W DN R s e E - AR EE R A T ER > DUAMNES &
R 3 b B o

D B B B <& SR

A TETRENH=1H > AEERE B NBAH988 A » Hd 163 A SR & #: ~ 802 A BEHE
B0 K 23 N SBEmR HA B K o AN 4 B 2 W 4 UK 3 B 5 R T 5 5 B KO~ A 4 ] 2E 4R A
Al B T T AERBUIMN 5 o A5 5] 2 W35 B HL B 4 UK > DR AR A 42 BRI B3 7 0 AY R

_ 40—



TERF 8 o BRSCAT B &4 - Hofth B TA MG RBCAL ~ Bl - Ae LERRR -
AL R A5 Bk A B T WUEAT BRI > (A SRS A~ R EUEAT ~ B TG HE R S
W 1) B 51 o

H 1] Jiz
FEERFRRAMBE —F FFENA =+ HIEAEASERP L
B E - B B ol

A A7 30 A TG B B (] AT AT B0 o BT IAY > AS 2 ] s R AT e R Ja 2 D ST B A
2 AAEAT By o

wBA ISR AR A

AN N TR A SRR R AL = H RN R A 2 A I Rk
HYCHANFAELZAE G ([FHEZAT]) FRH -

it 77 A2 5y B e Ay

A A EPRAN AT AN TR R 50 o WO B HE ST ) (TR ey AU ) AR A w36
AR AR IR o AT By~ Il o TEAF B AR - 2R BAE R - 1055 iR B R )
] B AR H O — BT AR <7 [ Bl 8] 2 B e vE ) -

JE 51 B S B v A B A 3 AR v R R I

% AT B0 i Bl DL o0 - M0 20 5 o 0B AT ) DR A B T AS 2% ) R {1 (o] 0 i A Sl
e 50 R <Y TR R R R R B R DY P R £ SR IR ST I (TR SE R ST Ry
~FRIMA ST (T sy i S )

bl R A 2R 3.05 1%

bR A 3. OSW‘TED% W2 BT NERAL W 2SR > VRS b7 384T A BRI 52
i EEEWREE e A - - —F A T BRI RS A AIEE 3,050k -

43—



BB 3100 5 ~ B310AME ~ SB3.2110% KB 3.250%

EWBRAIE3 10D R » R BT AN EFGUAETEE D =AW RATES -
E R 3 10AMRET B - AT AT R B L T EFH L AGEFGRA N ED
=0z EWAAEE321RET W (P atE) - LR B g2 Dl =2 B AR 1 7F
MZEEEHMBI AT E R BRI o B W AR 3 250k ET W] S5 AT N A0 ZH ST I
LR A h 8L I PATE S IR R > ORI R ZH S S IR AT o

WEEFEZFEELA T ZHEZFRRAELCA LM e A ([2h4E])
B Bt oA ([5G eA ) R Rl sm e (T ReA4 ) iy —F ZFF LA T HBHE > Bk
BSF TR HIER 3. 10(1) M6 ~ 28 3.10A M ~ 5532146 M55 3.250% -

bEf% > M_F _FHELA T AR ZF_FELA+LH  ARARALELA - B4
FORSEE BST IR AT E S B S R RTE SE B TR R EE 3 10() I - B3 10A M ~ 5B
3210 M 55 3.2505% -

MRS MBI AN —F - — R+ — BT AT ES Ol RS E i AR
E53.10(1) M ~ B3.2116 M 553250k -

SISO AL B

A 2R S A ST BGOSR A2 VGET I - 5 AT BUBE ) A e Br i 2y - HAIE
[l — AL - BZF—NET A2 ZF 0] HIJUHBE - e ed (%
A ) (B ZF - —F0H Z+ HEEHE) A A A LW AT B

7 HI SO A4 B

A SR ST AR P BRSO A A VRGET ] FEIT B 2 AT A f E AR ) - 070 i s
£ REMBI BN A EZ —F " FFELH 20 JFRfTERILIF DS EE MR
P ZEUAR B A 2% ) A0 B (T &0 RS ) 2 e e e R 20 4 R B b o (L 7R M T 23R AT

7RI SO AL B

A 2R ST RSP BRSO AS RT3 NS R LR B e > g £ 80
SERATHE SR WAL T > B ZH DU SR AT E R AR R -

_44 —



MRoF_FHFLA+THEFZ-FF LA T LHPN > ARERLE - BEE KRR L
R TECEELH A+ THBAT > BOl R B S S B SCEEALS U -

%ﬁ CFECRELATANA R SECTFEEA LR ARARRAEE L BIEA
RS BB ATES > HUR A R ERE T 7 IR SCHRAS 1 -

MRS oA LB AE R —FE - —FERH —+— B EBRATES > H0 R 277 HIME X
ALK o

T v 39038 251 o B v 0 e

AR K A% B SR R WSS P B AR A T o R TR T AR e A
P T8 B A B 8 T AN O R B > S BB S T B A % ] A R

H 45l
Wt A2 B ) AR R A AR 51 > FLRE RO AN 23 5 i B 5 SR R B A 1 [ A S S v | — 1

% A IE BR OB AP TR A IR S EOEHE B 2 HH RAR I S TN R 2 T S sy B
Q> HEBEERERE - R F = —FILH Z+H o R0 A a5 s B 2 5215 R g1 &
(TR REFHE] L) o A2% w] H A IE B 5 6 52 o A B 1R Rt ) 2 5l -

HREMAERE 25 > AN FR B A —F -FHF LA =+H —FE_—4F—HIN
H 2F _-—4FWANH _FE_—HFtLHELtHA-F _—F+HHEHZRE - KNH
AERE N B R E R E— LA Mg ER R L ARAN AR ST 28R -

AL H > AN RIE B i A R I 1 R IBOR A BR  LUE BUE R o AL E
NS TP T B A R A % AR M s AN R A 4) A BRI -

45—



BHEYUHFESR

ANFBHE A —F “FELH T H B URIERB IR T > WA EE T E
HEATHEE o R0 AL E R GAE B — 220 DU HBOR B 2 RN £ Bkl 8
%O

JBe 5 B 18 AE B 3 AR 4 B R T e A AT

=]
=
B

K HE e
AR5 ARG L 4 A B2 W)
(O ZBATER RS 8N
(st EALH /)
HirEH
#E 5
Tk, F - —F+_H+HH

WL HH - EFEILE QI ITESE - BISAER TR PERICL  R— (79
VAT ES - RS ETCE

* fER )

46—



