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SUPPLEMENTAL ANNOUNCEMENT 
IN RELATION TO QUARTERLY UPDATE 

This announcement is made by Victory City International Holdings Limited (In Liquidation) (the “Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities (the ‘‘Listing Rules’’) on The Stock Exchange of Hong Kong Limited (the ‘‘Stock Exchange’’) and the Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the Company's announcement dated 10 May 2021 regarding the resumption conditions imposed by the Stock Exchange on the Company, the Company’s announcement dated 29 June 2021 pertaining to the resumption guidance, the Company’s announcement dated 15 July 2021 and 5 November 2021 regarding additional resumption guidance, the Company’s announcement dated 28 September 2021 regarding quarterly update on status of resumption, the Company’s announcement dated 16 December 2021 regarding the second quarterly update on status of resumption and the Company’s announcement dated 21 March 2022 regarding the third quarterly update on status of resumption (collectively, the “Announcements”). Capitalised terms herein shall bear the same meanings as defined in the Announcements, unless stated otherwise.


UPDATE ON THE RESUMPTION PLAN 

Reference is made to the Company’s announcement dated 26 April 2021, 29 June 2021 and 5 November 2021 regarding the winding up of the Company and its subsidiaries, as well as the appointment of Provisional Liquidators or Liquidators over the Company and its subsidiaries.  The Liquidators are continuing their efforts to deal with the winding up affairs of the Company’s liquidation process, including but not limited to asset realizations, ascertaining liabilities, and investigating into the cause(s) of the failure of the Company.

As of today, the Company has no definitive plan in relation to the a resumption planof trading in its shares, and consequently has not commenced the preparation of financial statements or undertaken any of the other steps that would typically be required as part of a resumption proposal.  Further announcement(s) will be made in respect of any resumption plan as and when appropriate.





CONTINUED SUSPENSION OF TRADING 

At the request of the Company, trading in the shares of the Company on the Stock Exchange has been suspended with effect from 10:24 a.m. on Monday, 22 March 2021. Trading in the shares of the Company will remain suspended until further notice.

Shareholders and potential investors are advised to exercise caution when dealing with the Shares of the Company.


For and on behalf of
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Joint Liquidators
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without personal liability


Hong Kong, 28 March 2022
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