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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.

CORPORATE PROFILE

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered
into a leading integrated developer and investor of exquisite and niche
projects, with a strategic focus on Hong Kong, the Yangtze River Delta
and Pearl River Delta regions.

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of residential developments, Grade

A office towers, hotels, serviced apartments and retail complexes are
truly one-of-a-kind. Each of our properties boasts a perfect interplay of
superb design, delicate craftsmanship, top-notch facilities and innovative
features, thanks to a team of seasoned professionals. That is also why we
are honoured with a host of international accolades, besides earning a
reputed name for impeccable living.

Sharing the common vision of excellence and sustainability, we go
beyond both in the projects we develop and the communities we help
grow and cultivate. We have always been a trend-setter pioneering
unique and sophisticated lifestyle, embracing customers’ needs and
creating added value in the projects we undertake as a premiere brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,

in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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ERfaEtz 559,343 — — — 559,343
e AR 218,034 — — — 218,034
IR E 5,157 — — — 5,157
k] 5,534,478 587,003 7,933,396 — 14,054,877
e

LRI RFEEAEEAREZER REREEERATHBTHRERZTEMRE-

BEREREBEZAERE-ZE—tER-ZE-—AFIT AT - HNEEREFE - FBHFAXRNIEDHZ
BoZ2—tHER-Z-AFT-A=ZT-HHWRTARMGEH -
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42 RFAREE

4.3

AEEEEHEAAAEESTHEZE ARKERBELEEREZSRRTRERE R -

ARABzEESEPRNERARB - EPERBTEHBRARNFERE - B HREEHE
ZNEEIRFE TZRESFER UEAGFERE REZZNFERE  A2AEFEF
HEREARARE  XUXARE - BITHR BHEABERBER UATHEELESE -

HENHMARMER  AEEREEUREAEEREL MEBELRNREE FHMLEE
B E - FEFHEUAGE(BRERY FRND2REREREB)BRESRRITENRGE -

BERRZFAENT

—E—t#F —E-—RE

BT T BT T

EEHEE 18,478,850 11,012,622

W BEERBITER (5,848,809) (7,248,193)

EEFE 12,630,041 3,764,429

4 5 37,016,687 27,126,467

=R 34% 14%
AFEEBEET

BAVEIIRNEMTADRTIAFEAESRHENRBIMKE
e HEBRMTHSLMREEIEBzMHEHECREHAR)(RA-) -

e RURNEEIEETHER BRI -—2mEHREN)  EEZERNBEHERLSIF
(BB =) »

s UNREENEBZURTHER HERTENEE@H=) -
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EHMRBEZRGN RGB KL FAALT TERBEEENEES MEER
BERRRAFRZEZETHEBENERATERZR ZTSRARER - A5EES
M EEN M S REAERERBE METAGEERI — - ERI-NWIAEZTESR
REBLm U HHEZERRE (M5E22) -
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AFEFENABERBARTBEERE  AIZEBMITAI ARG = -

M—EBRZEEABALFRETEERTEHE  URERMT A ARG =
RUEESMIANBEGERMNEE

e RFEAEREIANTEHREIXRZBRE-

e FNEERQENLAFERBUBRUZRHE RAFTRARRESRENRETH -

e EHNMESHNLAFENREESGEXRAPNENEREE MAGSEEFEERE
BE-

o HtRWM HIMBERERERESN  HUBEHBEMTANAIFE-
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34) o
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43 AFEE M (@)
EORENAFERRABRARZARENRE TSR EERTH -

REEERTHSEENERIANATE BEFLTHNESES  EFARAMERN - R
TRHENEEETSERREEER -

IHMEIR-—FHBEERERE SEQRARBELEAR BURIRN  REBNARK - #]17
R EBARFAREGEZRUBINEREERGTFERE  RERILEAFE-

UAFPESERHEFEZRI=ZAZRENEZIKE RHE18-

EURAFEERFEFEZRI=FtE -

5 FREEMHERAL
ERARAMBHRBES AEEREUILCRREGEE SERNARAEAEERTAE
BHRY S W2 S BN SRR T  AEERARREREENBR  REEF
BEZEHHEBRRBERER

HEERABZRAEREAHARCEARBERBZAERBRIABAT :

(a) BREMEZAFE
REVMEZATVE HABYEXMGEMUAMATEEENE -EEHAEHK  ~EEMREE
B

(i) EBRDSPEEHE FAIUEBERZFAREASEBCESARG) WNEZBMNEE
B URRIEEER

(i) FERDSPREDVENIHEE UAEIZFAUREERTINESFLARE K

(i) REAEAREMESAREEERRERNYERESBELGEE - MAT > REIKE
B nEEHEVERMKG 2RENENREHSES  UANBERERRE A HEH
BERSBERKENABREENTME  BUHGEELDER -
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5

B a2 Bt i 5T R AR ()

(a)

(b)

(c)

(d)

REMEZAFEER)
MEBFMSUEHMERTR REVEXNAFERAME1SAKE ZFERMNRE - AEEZ
BENBRREIEREERERHNMHER -

EEEMAEATVTERAZIZERRRERSGNESEN AKX TSHES RERGTR
BENMRER - ZEAESETHUBRETSUERE AEEBER AR R T SHREFELER -
HEERBYEXMLEMEFR -

BRRMENRE

MENREE TREBEFEREHEANARRBEERDAGHHEFEH EFSHAR
MAEMBRREAERLATZRE  AELBREBE FHFTERAHAHRMGLEE -

MY RBEHRIER T hIB{EHR

BERERARTEFHERAF CHRXEBRBREY EASXINTEMIRNELRE
RETHEN EZFTENEANAEREZYCR2BEAMTEAN 2B EVH
HEREHRE 2R BB ERLEERRRME -

AEERAHXPEAMN T HIBER AN SHUREEECEREEREIEARTHER
BFRAR At FEERHEBUAEE LI HEERNSEREHBEHERE ~EBREY
BBEHINTHREENREGTEI L HEER SRV BERITEERIOCENSEAAN
TR MZEZESTEVBBBAFELRBBEIRE -

EEEERABAARARERB BN TEAUBHEEREZERHREAGER BRETEREZE
EBBEBENELENBREEN TURI -BERERGERIEBMAE -

LR 3 3t 2 RIE

RECRREZAFE HEVEXGEMUARRERLERBESZEBRMAES  BFEKIE -
AREZFH REIDKERERRFNR  BEFAEEEAFTEREREZEE  —RA
REFTARERARLEAZREQXIFE-
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B Eat 5T & FIER ()

(e) FHBEERE
AEBRESEAERAREEREXEAFANEERTHRAE - S BRBRUL T E
FRMEEEZRABSNATRESHER  SERERS -

EESERCELEENNTRESERBEAEEMEE - KEFEFENAMGEE > MBHRE
REFBRERE -

(f) HtbIE RS E = R FEY IR Z o iy B 14
REEFEREFEEREBRETIENDEERBURRCERERE REKABANEGS
B REHARRERESHAKENGEE BRARE LAFRBDEERBRERERER
RAKNEREAURERERENESHE  SEEFEREZEHE-

() EXREGER
FEERBASVMBERRMAIBAKEZENRERAGSUBRRMETVXHEE 2L X
B AREREHHEAERERMENERARENBRIEIREIZHENEENEE
BREAFEER - BELELAE FAEEFERAIZ 22BN BB ZHRARNKESE
AR e

AEEH

ZIK’EIIEEE,% TEAERFTIEEENEBRRRRE -REAKEXRTEEIRER 5
BOMREARFHRBMEREZEIBZERREZABYBRE RO BEBEWEBRRDER

ﬁ AEBULESERTERKE -

THMRREEHNBANE BB FE BERETHERENZEN(KRABKRAE - HIE - TEREBH
REF]) ZETHEBEHMEERA EA HEMFKE BREBRVEEREVEZATENK
BRREVMEZLATELY - [RARKIE BB FEREBHEARA ] TEFESELERBEER
BAZBEEBE - XB o BzBARBEEIMNHEEREZRSE - HMAREEETDHZER  BEFREH
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6 SBERER)
THEETEZEREYE BI{LRFE - HELTHRIHERE BEEHNREE - HMUERBEE -
BRREKREYE BRERREANT T RRERAR BRATVEEBERIIRNYBEE A
WEHRE  RERRTERARAGEETEZCREFRADRE - TEESBIA -BEEYX FERA
IFEECHFREE - 7 HEETECHEBNRAREFER RERES EBNESELEREER
A-RE -EREBE -TLEESRIA EARHBEREERERGE HUEEEEFREBL I WLEH
EEXZEE-

WEER MERE Hit @

FE  PEHAR Hit
EETT #ERTR EETR EETR BETT BT

BE-_F—t&E+-A=t+—-HLEE
EELD 5,399,461 5,324,044 - 463,630 106,752 11,293,887

ERERNE BE -HERBHAN

BA 1,902,210 3,134,452 (3,101) 370,691 (205,825) 5,198,427
HEBFWARSH Bl (339,207)
MEREHE (31,430)
ERRRENEERENEZATENS 1,275,065 1,275,065
RENECATEES 458,631 458,631
BKER (20,353)
BECEZEEERN/ (BE) 135,413 (3,983) 131,430
BeE N 2 ENER 62,764 62,764
BR % A0 % A 6,735,327
BIE L (2,218,052)
REERF 4,517,275

—¥-t£+-A=t-H

IHEE 19,334,857 20,824,513 149,506 12,911,490 — 53,220,366
HEE - — — — 10,938,315 10,938,315
SEbE 6,766,148 471,233 — — — 7,237,381
BENT 1,110,657 - - — — 1,110,657
BEE 27,211,662 21,295,746 149,506 12,911,490 10,938,315 72,506,719

BERE 17,583,923 15,489,392 648 2,356,300 59,769 35,490,032
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SHEH(8)
MERR \]m%&g H 2t H 145
B mEN Hit

BT  ERTn  E®Txn BETT BETT BETT

BE-Z-RET-A=1t—-HLEE
EERD 3,266,978 5,857,652 — 392,697 102,629 9,619,956

RRZRAS BB REREERN

27 895,050 3,086,042 (3,199) 346,765 (192,286) 4,132,372
HEFWARLTHE RS (348,416)
WER#E (36,548)
ERRRENEERENEZATERS 345,936 345,936
RENEZATEEZY 107,640 107,640
B%ER (22,308)
SECECELERN/ (BE) 102,854 47) 102,807
Be N gz EEER 790,363 790,363
BR % A0 % A 5,071,846
HEXH (1,845,715)
REERA 3,226,131

—2-xE+=A=+-H

ABEE 12,904,634 20,293,040 304,798 8,510,669 — 42,013,141
HihEE — — — — 6,182,735 6,182,735
SRt 976,116 436 — — — 976,552
BeENT 1,300,190 — — — — 1,300,190
BEE 15,180,940 20,293,476 304,798 8,510,669 6,182,735 50,472,618
BEE 7,997,144 13,441,353 657 1,860,021 46,976 23,346,151

BE-_F—tE+-A=t+—-HLEE
B EELE M — 7,248 15 412 1,203 8,878

BE-Z-—R"ETZA=1t-HLEE
FREEELE M — 6,082 — — 3,449 9,531
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6 NBEFHE)
0 2 5 8 B K

AEFE=EA(CE-—R"F ZE)IBHERSEL BEEE - PERNME RN -

BE -2 +tF+ - A=+—HBERZE—AR"E+ A=+t HLFEZEEEIN_T—tF+=
B=1T—HBRZZE-—XRE+ZA=1+-HZIFHEELR(FELE BKLEQAA HARBRE
EEAEFRBEEE TESHIAREMFERBEERMNREESMUNT ¢
—F-tF —E-RF
o %] HBETFIT BT T
&8 5,468,814 3,311,283
AR A i 5,825,073 6,308,673
on 3k — —
11,293,887 9,619,956
—F—t%F —E-REF
FERENEE EETIT BET T
&8 2,940,511 2,005,077
e RET B 10,121,355 6,746,487
3 b3 182 180
13,062,048 8,751,744
7 BEH
—E—tHF —E—-REF
HBETFIT BT T
MEHE 10,723,505 9,124,630
HelW A 463,630 392,697
BIEEE 106,752 102,629
11,293,887 9,619,956

8 ERERVEEREVNRZATEN®D

HEEARRVREREZREYEZLOFERE  REBRAEEESEEHBRA ZRE -
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e — t FFRH

HBEH
—E—tHE —E—XKEF
EETIT BET T

FE & H
BITER - EREE - EXRHAM 439,946 485,590
ERCIEAEZERYERAR (419,593) (463,282)
20,353 22,308

R—BREEBREBENEBRZESUFENFRMIBE % (ZF—ARF 1 1%E5%) T AWE

BREAA -
Bk #1 8i ita
—F—+t%F —E-—RE
BETT BT T
MR ADEFEFTA -
RITR E WA 80,350 63,490
RE—GELEZREWA 8,867 —
ZBEERREMRE WA 7,154 1,845
REEARBREZBREWA 95,866 53,620
EffE AR MEEZABRR2E L #E 40,182 61,541
EETESR T BN EE — 12,403
TEeMIBE2 A FEWSEFE 3,717 11,404
RAVEZEBRERIENMEEEZAFEKEFHE 9,464 2,948
B Rk FEE 2,904 —
R E Mk :
SHE W E KA 5,525,278 5,018,334
HEE SHEFERA 20,869 20,874
HEREEEH 581,026 537,160
TE (HIRIIN R Y% 2 E Rt & 58 %¥288,0007T
(ZZE— 55 : B#227,0007T)) 31,310 36,427
HELR Tt RAE#HE 120 121
DB 2 ZEEH £
Bz R 4,527 4,353
I B %R 7 539 1,146
HEME HERRBEZEIR 56 42
THREE2LLEHEHERS 8,041 9,233
REMENTH
EXEHSWANBRENENEELEER 32,322 13,947
TELAHERANKRENENEEZELEER 7,692 3,489
HETESRMIBEEETEE 7,680 —
EHEEFHE — 10,730




M0 Z=EREEERAT
HEMKBRRHTE
11 BIFEHER
—E—tHF —E—-XKF
BET T BET T
EIRAEREEEZME 391,061 341,699
BRERAEN — REMKETE 23,685 22,254
HMFEERET 2RXRE 8,668 7,721
423,414 371,674
B EBEBERYEERN LS EE (81,297) (72,099)
342,117 299,575

AEEREBERAHBEARBMS KA EEEREMERTHKHY - MEH B2 FEE
EMBYESLER PHARECEESIBLEE - AMSHRRERBLEHANT  MBER K
UK REEERF S 25%E10% ATEREEZ BB FEME) A AMZ RBE RN
M- HEBESERIMRAEZ 2 BAREBERATE R KT AR ES
CETE P2

AEETRHEAETEAMETIREBEZTERTRAEZAMSAT 2 RABRNTEHNK  SAERES
BEEATEZ13%E20%  RFEHRGIME - RU LUK EFEREEMETAEEXNE
ERBABAE

FR-RBRREZEFBHES12,000T (ZF—RF : B#1,129,000T)  REEH B ERBE(=ZF
—NEF 1 B¥13,0007T) AT A AR R R R AR o



—E—LEFEH 1N
12 EERIRER
() EEE
(B &ki) GED)
HinEHm HipERay
& HEE Ht ZHR BREH @28 EE

& wne GEAD) ENFR B rEmER (Bt &Eiii ) k]
BT T BETT BET T BET T BETT BET T BETT

—E-tE
BEM 330 — 12,573 4,030 1,316 1,320 19,569
BRR 190 — 1,553 498 155 592 2,988
HE2H 190 — 6,863 2,200 686 1,320 11,259
BRE 190 — 9,331 2,991 933 1,320 14,765
REE 190 73 — — — - 263
R 440 73 — — — — 513
5 310 73 — — — — 383
B 310 73 — - - - 383
EEM 290 73 — — — - 363
2,440 365 30,320 9,719 3,090 4,552 50,486

—E-RE
BEM 300 — 12,089 1,453 1,267 1,344 16,453
BRE 160 — 1,493 180 149 624 2,606
HE2H 160 — 6,599 793 660 1,344 9,556
BRE 160 — 8,972 1,078 897 1,344 12,451
REE 160 77 — — — — 237
ERM 410 77 — — — — 487
BHE 211 77 — — — — 288
o€ 280 77 — — — — 357
EEM 260 77 — — — - 337
B R A (v) 162 — — — — — 162
2,263 385 29,153 3,504 2,973 4,656 42,934

(i ZELHEREBALEAFALASIEMNBLAEEMREABRBAZINAZHME  NZEA

ATAHRZERBMBEZHME

(i) ==

A =F

F2RERBRBMEN -

THEEAEBAINREABAEEARQARAEWE 2 ASH 2 HA IR M 4 2
TRZEBALTARZEREMUNHME — - LtFEXIXNZHBERADIKR ==

(i) HtEANERBEAAAZAREAERTESZARE HEERAXSAREZLF

B REASBENSHERR FFARFERERP -

vy RZZE-AFLtA=+t-BRELFRAZBYIFUTESRERZEERE -

AEERAFEANBEENRARNERREAMSH L -
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12 EERARER(E)
(b) EENZS HHRANZEXES

ARARR— AN tE=FEHREBBRREZABRERAATEZIRAERLERZRERE
BARGETRBERBSEBZEARMER EXABRITRLEEERAGDAZHEL
A UZFERRAHELINBLIRINBBEREEX(ERD)2ZTA ERREHNER
FRiifEt 2 BRE4E WERERNLIRERELALEAZGAZIRA - R-ZZ—LtHF
tA=+—H ZEYAZESZHAMBERETEBBA - RIEAR A T EPolymate Co., Ltd.
([Polymate N B BIR—ZE—NF+ A=+ tBAR-ZE—tFNAZ+=ZBFEEMNHEEEL
HE BE-FT—tFT+ A=+ HLFECXNZ2FERASHEIERB11,338,000T (=
T — 5 1 B%15,850,0007T) ° Polymate FAR AR ETERRZ2ZEMB AR LZETERRE
AEZETREZZEEAN-

RZZB-AR"F-ATHR FRAZHBLAAERENBEL (RRARAZEIFRESALE I
AARAZEERR)ZRF THETEEL 2 ONEESR  REBLNHE%13,883,0007T °
BERXRGRBATHEEREE  YER-FE—LtF-AxK-

BREMHMENARZHEN REELERAFERN ZEMER  AARWERIWREHMEER
EBEEBIT U EAARAEERETEESEEEEITEEEN G EMEARS - T8
REH(ZE—RF  HE)o
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AEEAEEESFNNANVALTEBRE =N (ZE—XRE =) ES - MMANFMOT :
—F—txE —E—REF
BT IT BT T
HehHMHE 34,109 33,973
BRERA — REM—KETE 3,290 3,236
[YEEREEAN 15,664 4,317
Rz R R E 4,345 4,464
57,408 45,990
FATHHFEMEUTEHER :
EEAH
—ET—+t%& —E-RE
76 #£3,000,001 7t — 78 #3,500,0007C — 1
7 ¥4 000,001 — 78 ¥54,500,0007C — 1
75,000,001 — /& ¥5,500,0007T 1 —
76,000,001 — 78 #6,500,0007T 1 —
79,500,001t — 78 ¥ 10,000,00075 — 1
78 #11,000,001t — & %11,500,0007T 1 —
76 #12,000,001t — % #12,500,0007T — 1
7 #514,500,001 7t — 78 %515,000,0007T 1 —
76 #516,000,0017t — B #16,500,0007T — 1
7 #19,500,0017t — & %20,000,0007T 1 —
5 5
14 HIEZH
—E—tF —E-RE
EET T BET T
REE
EBRNEH 261,175 75,288
AR A b
— FTBHE 499,970 535,792
— T IEER 1,036,103 1,198,433
BN I8 141 53
FEEZEE (5,497) (990)
IEFE (Fff5E35) 426,160 37,139
2,218,052 1,845,715
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14 BEXL(E)

ERANGHDIBRBRANFEMTRRBOSFR AR A A 2R IBEFREEMICS% (ZF—RF 116.5%)
BERER PEAMKEIBBEDRERZATHERAEELEXRBIELE 2 BRBENF L
BE-AFEANRBEMNAEHBATALGCEZEKE D -

PETHIEER -RELHEENEESR(MHENERSGRRNREE L HERBERASHAIR
FERHERBMIM AR EN F30%E0% T ENEREER 2B - LERBEEFT A
BERPIEHREIL-

AEERBAGEN 2R BEREKAEARR (IAEELEXMEBR2RITERARE 2 METFHEE)
ﬁﬁﬂr?—ZI@nﬂﬂﬁé ﬁ; n$f§ill]—|_-

—F—tHF —E-NE

HBEFIT BT T

K 5% B i A 6,735,327 5,071,846
EEDEEERER (131,430) (102,807)
Bt N\ A 2 FEAE R R (62,764) (790,363)
6,541,133 4,178,676

HBRABRERGTE 2R E 1,379,137 933,698
BARB ZWA (86,586) (57,343)
ENCIRE g 35,296 35,449
BRRFRHEAABER ZHREER (19,160) (42,736)
RER 2B IEEIE 30,066 18,974
TR EHTE RNz L ER (259,026) (287,108)
FTEEZEE (5,497) (990)
1,074,230 599,944

FEH PSR 107,719 47,338
T B E 1,036,103 1,198,433

BiE & 2,218,052 1,845,715
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16

SkE
REEZEREAREBEREINN ZGFTENT :
:@—'tﬁ —E—XE
BT IT BT T
AKARERTEEEGZER 3,906,182 3,181,996
& B
—E—tE —E—-RKEF
AU ESREAREF 2 IR 7 hn#EF 15 & 3,047,517,000 2,956,615,000
BE#MEER2EBEESEBR2FE — RARE 9,339,000 7,698,000
AUSTESREEE RN 2 R 5 h#EF 198 3,056,856,000 2,964,313,000
I8
—E—tHF —E—RE
BT IT BET T
REHREURARE (MIREBE)  SRBYS
(ZE—RE FHRBREUBRKRE (MR EEE)
& B8 S5l 151,147 146,376
EZEARAPEREURRE (HBESEE) 518513
(ZE—RE  AHEREUBRRE (MR EEE)
1R 78 ¥ 1340) 397,762 385,008
548,909 531,384
BREUBESXMAMT :
A A 33,447 27,900
R Hf — 116,933
33,447 144,833

EXSERBRRB -_Z-—LtF2RHRE
BRERMAE (3R 2E)
SIVERE B A DK ©

R R (HIREEE)

BREBBIMU(ZZ—AF  RHY
BERBEIMW) -ZREBREBE=Z-N\F+-A=+-BLFE
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17 Y% BEREE
BEYE THRIEE HRERE HodE 43
SEME T BT  BETRT  BETRT  BETR

5. N

—E-XE—-—H—H 417,897 176,527 30,235 122,349 747,008
B o R (28,401) (3,980) (1,917) (4,379) (38,677)
NE — — 12 9,519 9,531
HE — — — (2,502) (2,502)
—E-RE+ZA=+-—H 389,496 172,547 28,330 124,987 715,360
EHRFE 27,305 4,123 1,989 4,980 38,397
= — — 77 8,801 8,878
HE — — — (1,160) (1,160)
—E—tH#+=-H=+—H 416,801 176,670 30,396 137,608 761,475
2ENE

—E-—XE—H—H 88,826 41,028 22,609 93,865 246,328
R (6,427) (687) (1,558) (3,056) (11,728)
REEZTE 18,943 3,092 2,988 11,631 36,654
HE — — — (2,254) (2,254)
—E-RE+ZHA=+-—H 101,342 43,433 24,039 100,186 269,000
R 7,722 807 1,697 3,639 13,865
REEZTE 17,737 3,077 341 10,443 31,598
HE — — — (901) (901)
—E—t&+=-A=+—H 126,801 47,317 26,077 113,367 313,562
R {E

—E—tH+=-H=+—H 290,000 129,353 4,319 24,241 447,913
—E-RE+ZH=+—H 288,154 129,114 4,291 24,801 446,360

BE T {8 75 #5129,353,000T (=& — /x F : #E%417,268,0007% > BIFHEEWNZE) N L RERECS K
FROEATNEECFENER HMOEECEER RARRKRE YELEBRAE-



—E—+FER

REME
FE oh 5] Py i EEE]
BET T BT T BET T
—E—-XRFE—HF—H 1,148,000 6,681,881 7,829,881
R — (428,546) (428,546)
REERYE 436,164 — 436,164
ERRRYEETREYEZATFERSE 345,936 — 345,936
NFEEE (11,300) 118,940 107,640
—E-RE+ZHA=+-—H 1,918,800 6,372,275 8,291,075
BE 5 R — 486,508 486,508
REBRYE 288,453 1,799,719 2,088,172
HEBRRERYEETREYEZLAFEKRZ 385,647 889,418 1,275,065
NEEEH 264,100 194,531 458,631
—E—tH#+=-HA=+—H 2,857,000 9,742,451 12,599,451

(a) REVWER-ZE—tF+ZA=1+—BHHBILEZELERICushman & Wakefield Limited, Savills
Valuation and Professional Services Limited & Knight Frank Petty LimitedB* A AR M EREESf
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—E—tF —E-RE
BT IT BT T
BE 8,697,412 1,151,565
=R (7,415,449) (302,662)
FEE 1,281,963 848,903
=E 300,445 371,462
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BE 1,292,333 1,597,721
=k (283,624) (376,856)
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BRERENRAE2EKWE 62,764 790,363
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—E—tHE —E—XKEF
EETIT BET T
FTHmRENSE AEE 10,187,750 5,491,961
EHREMFIEANTHREECHEKEE  AASEGERTREEBER AT ([RiARE] )=z
38% (ZE—ARF :38% )EHE MR EFTBEMR LT TERBRE EIE - HE HER
DHEHEEM B EEK -
23 HpERHEE
—E—+t£ —E—RE
EETIT BT T
HwiERE 117,385 79,459
EWIZIBE R 467,807 51,412
H fib & YR TR IE — 45,648
585,192 176,519
BB ERRETEEASEYMECELRUEBEYEEE —RE_RBZER - RIBERZEH
B2 & FE A B 111,028,000 (=B — /< : j8%2,040,0007t) ' CEIEREMEWRERIRRE o EUIR
BERTEENE —RIBERABH161,423,000t (ZE—RE ) KFR  KEEREMILIE
EFREHRBEER(ZE—RF: HE)o
20 BEYE
BEERK HEgdh —F-—tF 25354 HEHR —T-—RE
BT BT BT BETT BT T BT T
HELHR Lt FERRE 2,219,167 18,664,444 20,883,611 1,990,249 12,332,696 14,322,945
B R BN 3,225,344 5,587,707 8,813,051 2,622,432 6,731,950 9,354,382
5,444,511 24,252,151 29,696,662 4,612,681 19,064,646 23,677,327

BR [ {8 78 #5827,278,000 T (=& — /<& : /B#7,703,287,000t) W B EC KB FHRITEALE
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25 FEWBRF R TE R

—E—tEF —E—RE

BT IT BT T
EWE SR 1,274,660 623,531
H b fE UK BR =X 251,894 186,942
EARREMES 514,464 175,383
FEHEERE 77,913 203,533

2,118,931 1,189,389
ERERREENKMEE2ERENNT !

—F—+tE —E—-REF

EET T BET T
7B T 1,397,017 124,298
ARE 721,257 1,064,304
AN T 657 787

2,118,931 1,189,389
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& Mt B 0 R 7 5 R (4R)

AEEREWKE SRR IREEE%1,260,808,0007T (= F — < F : #B1332,848,0007T) Z 7K 1H id &
T2 HESET  MERT 2 B%13,852,0007t (=& — /< F : ##290,683,000T) 2R EERFE
HBENMAREZNEBLENE SELHARER EHELBEAMBRENBLEF  RBEMU
AR HEMREGERE EEEVRESRAZREINOT :

Bt —E-AE

T 5T s T 5T
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=EA UL 2,111 51,675
13,852 290,683
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R-ZE—+tE+ZA=1+—H HttEWREREFEELEE 5B 889,377,000t (ZE— < F : B
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28 BERBITHER

—E—t#F —E-REF

BET T BET T

BB=ARP2EHRTER — 72,666

EBMERITER 358,895 558,972

RITEREFRS 3,437,743 4,118,234

EHREMBITER 2,052,171 2,498,321
A R S 5489914 6,616,555

HERIBRITER 5,848,809 7,248,193

HWERBITERPBEIEE2,491,148,0005T (== — 7~ F : ##51,548,655,00070) E WK IFHEE T
BRATEAREERR -

ERMEBTERARAER UARBREREN BEEHETEB=EA FNEFANRERE
—LERRMEERETE > H440%E445% (ZF—RF 131%E3.2%) - AKEFNAEBIERTT
R MR B WA e

EHREMETERCEREERAEI 2% (ZE—XRF 1 143%) W ER2FHEHA4H (=
T —XF 1 46H) °

RERBITERAEEZ2EREQLNT

—E2—t#F —E-—RE

BT BT T

BT 2,727,124 2,105,196
AR 2,972,051 4,838,460
HAit 149,634 304,537
5,848,809 7,248,193
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28 HERBITHER(R)
RERBROBHZEHLERNSEBAZEATRNT :

:@—"bE —E—XE
BT T BT T
ERFEE:
Aa 2,660,000 1,295,351
A 2,085,143 3,986,560
Baa 264,789 103,569
H 838,877 1,862,713
5,848,809 7,248,193
29 BR&
—E—tHF —E-RE
EREEEE—RAZKH BREEERY —AZRH
Ay E =] EETIT B 17 8 B BT T
ETE
FARER 5,000,000,000 500,000 5,000,000,000 500,000
BITREE:
F1) 2,956,748,603 295,674 2,839,597,270 283,959
TERRE 13,771,000 1,377 300,000 30
HITRERH 84,941,449 8,495 116,851,333 11,685
F R 3,055,461,052 305,546 2,956,748,603 295,674

RER > ATERREMEE1T13,771,00088 (=ZZ — 754 : 300,0008%) Bk 17 - E B #1,377,0007T
(ZZE— X5 : B¥30,0005t) KB #52,930,0007T (=& — /< F : B¥813,0007T) E 2 Bl A BR A& IR AR
R DRE  MAB%11,854,0007T (=& — NF : #H1207,0007T) AI R R EREBPHER -
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30 ERARHESE
BRAATBREHE TRBEATARG 2 AREEFAAIZES - ERTRABRES
FEEBREMAOEREASIA -BREZTEEUBAEHER T EREH IR EE %
BHNRATHRFE MEBRSEEE SREE RRELHRIUEE —TEARE BRR=S
ENE-A-tNAFBLENRREN FEEARREAS —SEEHEH ESSTRER
BREIBRH>HR EZRHBISRARRER L ANET+E -

AEERREZSHREEBZ2SRMEFITEENT :

—F—+tF —E-RE
EHITEE RERERHE FHITHEE RREZHEB

po B
F1) 3.7257 61,010,000 4.0567 46,276,000
¥ 4.7600 19,080,000 2.7960 16,978,000
BT E 3.0828  (13,771,000) 2.1200 (300,000)
SV 4.5337 (3,363,000) 3.7333 (1,944,000)
FHK 4.1367 62,956,000 3.7257 61,010,000
FARAITHE 3.8662 43,906,000 4.0586 44,926,000

RER  ETEKEBRZMEFEIRESSRBHEASST (ZF—RF  BHE35137T) -

R-ZBE—+tE+ A=+ BERTENRIRE HTEEIIHESREE 2 12TE B4 76
(ZE—RFE B2 12TEB%46367) MMEFLEIBRTENEREIIFE(ZZ—XREFE 3F) -
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FHR O HMRTEZRBRENTEHRRRESRTEENT ¢
R E
TIERR fTiEE@ —F—tF =—Z—<F
B
EE
—EEN\F+-AZ+tLtHE=-FE—tFE+—HA=t+7"B 4636 — 2,985,000
—ZEENFt+—A=-+tBE=ZE—tHE+—-—HA=1+7XH 3882 — 1,300,000
—E2-—=%—-At++tHE=Z-NE—-A+XH 2.120 3,758,000 8,874,000
—E2-NFEF-B=-+—HE=ZEZ—-NFE-HA=+H 4.610 9,990,000 9,990,000
—E-EFAR=+THE-ZE-_ZEFAA=-TANEH 4.500 10,200,000 10,200,000
—E—+tF-A-t+-HEZE=--F—-HA=1H 2.796 10,340,000 10,500,000
—E2-NFtAt+tHEE=Z==5tA+~H 4.760 10,800,000 —
EERHM
—EEN\F+-AZttHE=-ZFE—tFE+—HA=+7"B 4636 — 2,174,000
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BETT BETr A¥Tn  BETr A%Tn  B¥Tr  A%Tn  B¥Tn  B¥Tn  A%Tn
—§-t5-f-H 1,720,057 59,963 99,089 13 859 658 5319728  (966,259) 18,829,915 25,064,023
2EfH
KEERA - - - - - - - — 3,906,182 3,906,182
Hb2Eki
REREVZERZR - - - - - 46 — 1168273 — 1,168,319
RECEELVERAE - - - - - - - 12,102 - 12,102
RNBARRRHS MERRAER
CERRE - - - - - - — (40182 - (40,182
FRBRECATELD - - - - - — 4,695,789 - — 4,695,789
BERREEZRS
AREZATE - 8,668 - - - - - - - 8,668
BfEzARE 52930 (11,854 - - - - - - - 41,076
BAMZARE - (4,784) - - - - - - 4,784 -
BIRERA (8,495) - - - - - - - - (8,495)
BARERBHEEZGE - - - - - - - — 385775 385775
“E-AERERE - - - - - - - —  (385,008)  (385,008)
“I-tEAHRE - - - - - - - - (151,147)  (151,147)
“8-tE+=B=t-8 1,764,492 51,993 99,089 13 859 704 10015517 173934 22,500,501 34,697,102
“E-7E-B-R 1,730,929 53,704 99,089 13 859 702 3800502 118270 15737146 21,541,214
2aEk
KEERA = = = = - - — — 318199  3,181,9%
Hh2Eki
REREZERER - - - - - (44) - (1,023,209) - (1,023,253)
RECEELVZENAE - - - - — - — 21 — 21
RNBARRRAS MEBRAER
CERRE = = = = - - —  (61,541) - (61,541)
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BERREEZRS
ARELATE - 7,721 — - — - — - - 7.
BfEzARE 813 (207) - - - - - - - 606
BAMZARE - (1,255) — - — - — - 1,255 -
BIRERS (11,685) - - - - - - - - (11,689)
BARERBHEL 2B = = = = = - — — 39,670 396,670
“E-LERERE - - - - - - - — (340776)  (340,776)
“I-AERHRE - - - - — - — —  (146376)  (146,376)
“E-AE+ZB=1-H 1,720,057 59,963 99,089 13 859 658 5319728 (966,259 18829915 25,064,023
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—E—+tH —E-RF
EETIT BT T
E,Hﬂﬁ fEl TA
BiKH 297,882 2,217,148
R A K 16,882,105 5,783,912
17,179,987 8,001,060
%.E:./HHfE fEl T)\
B iK1 300,000 300,000
17,479,987 8,301,060
NERBEEZEHBEND (811,587) (1,366,069)
16,668,400 6,934,991
ROTERNIBHBEWOT :
—F—+tE —E—REF
EETIT BET T
—FR 811,587 1,366,069
FE_F 2,832,723 357,059
*’“:Ei’sfﬁﬁi 13,835,677 6,577,932
17,479,987 8,301,060
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33 BRER
—F—tHF —E-AE
BETFIT BET T
EREE 998,863 2,711,562
NERBEBEZEHBND — (1,713,719)
998,863 997,843
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RATEEME D TK. Wah International Financial Services Limited ([ KWIFS ) A =F — - SR EE
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EIEHIEEE 119,663 79,431

EEFREEE (2,147,108) (1,574,946)

(2,027,445) (1,495,515)

EREERANURELEN REEHEEEREMEEHASRE -V REE  RASELEREEE
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MniE & MEBASZ
RBE ATFEEE KOENEH HOTHESR @
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—ZE-X"fE—-HA—H (173,332) (1,067,574) (271,443) (33,161) (1,545,510)
B 5 =R 11,653 67,051 11,488 (3,058) 87,134
(RB)/ ANREEER (15,913) (72,453) 55,728 (4,501) (37,139)
—E-R"E+ZA=1+—H (177,592) (1,072,976) (204,227) (40,720) (1,495,515)
E 5 RE (12,999) (80,812) (14,517) 2,558 (105,770)
(R) / ANREEZEX (15,763) (356,473) (102,075) 48,151 (426,160)
—ZE—t&+=-HA=+—H (206,354) (1,510,261) (320,819) 9,989 (2,027,445)

BRELBHEBRN FEEERREERAGRANT AR RKEIREN -

NP8 B #521,092,0007T (=& — /X F : B¥575,112,0000) IEE 2 EERIBEE B
102,076,0007T (=& — 75 : B #¥106,833,0007T) W B EHMBEHRERPBER - KAARIBABYE
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36 BHARRRETER

—F—tH —E—-REF
BT IT BT T
EFE SR 1,749,118 1,236,333
H BRI 65,871 61,298
JE A5 I 52 ) 14 A 55 2 TR IE — 5,157
EsrEEER 212,339 247,069
EWEEREMRE 185,867 148,958
2,213,195 1,698,815
FEEEFEERcREAEER REREEEZERE -
EARRRESEAMBEZERENUT :
—E—tHF —E-—RE
BT IT BET T
BT 661,198 327,384
AR 1,551,495 1,370,884
3 b0 3 g 502 547
2,213,195 1,698,815
ENERRFEEFGERREESEE QA FEMEE-
AREBZENESRARBZEZEH Z2REDTMOT :
—E—t#F —E-—RE
T IT BET T
—@A R 1,738,121 1,230,376
—ZE=@A 3,879 3,125
M= x1E A 1,878 401
~EAB B k£ 5,240 2,431
1,749,118 1,236,333
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37 GERERERM

BREA®RAE(AR),  REEEEBZREHERER

—F—tF —E-RF

EETR BT T

R Bt AT )% A 6,735,327 5,071,846
BELEZELGF (131,430) (102,807)
RN ol i (62,764) (790,363)
MBER 20,353 22,308
EBRERVEZREVEZLATERSE (1,275,065) (345,936)
REMEZAFEEZE (458,631) (107,640)
ME -KBERZE2TE 31,310 36,427
FHE it ] & ith F F R 2 48 8 120 121
B2 WA (89,217) (65,335)
HEWHE HERRBZEE 56 42
RERREZATE 8,668 7,721
’RE WA (95,866) (53,620)
HETESRIASE (KR FE 7,680 (12,403)
PTEemMI A2 A FERRFHE (3.717) (11,404)
RATEEBERIERNUBEEZATFERZER (9,464) (2,948)
EMB AR MEEERER ZE L #E (40,182) (61,541)
EEEESBA2KE RN 4,637,178 3,584,468
BREWEZGEM RS (6,743,699) 1,824,900
T RIBEFESRZIG M (653,521) (1,160,500)
FEWEBR R R B Rz (B m) R (858,929) 308,571
FEWEEZGIMER 2 RB 2D — 8,636
FEZ@gmMm,wm> (1,935) 625
HthERBEE &M (411,527) (98,659)
BEZREZEM 1,744,291 638,516
FETER R R ESHE A 2 1E 355,347 354,666
(AR) /RELEEBE RS (1,932,795) 5,461,223
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37 GEBERERME(R)

38

(b)

R iR
(a)

(b)

METHZERZEHREMGH

RITH ™ RERERE
—£R —§iE —£R —§iE 4EE
BET T BET T BET T BET T BET T
—Z2—+&—-H—H 1,366,069 6,934,991 1,713,719 997,843 11,012,622
BN =R 1,007 20,318 5,252 — 26,577
i 2,350,000 17,612,200 — — 19,962,200
Bz (3,216,069)  (7,693,139)  (1,706,280) —  (12,615,488)
EFNE 286,373 (286,373) — — —
FEE2B2H 24,207 80,403 (12,691) 1,020 92,939
—E—+t&+-A=+—H 811,587 16,668,400 — 998,863 18,478,850
EHEREME
—E—tHF —E-—RE
BETIT BET T
EUTHEZEE:
— MERE — —
— MEERR 2,468,252 10,239,745
— aEhE 6,989 5,618
2,475,241 10,245,363
EEHLNRE
REITHEEEZAAHELCEHAIMEARTIHESIG2REREASERAT -
—E—tHF —E-RE
BT T BET T
E—FR 13,109 13,900
BZEERER 18,240 3,208
31,349 17,108
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38 RIiE(E)
() EEEAWA
REtHERE S AT CLEAMER THEBHERSERSRANT

—F—tHF —E—REF
EET T BT T
EF—FR 444,737 373,587
E-ZEERER 625,037 553,998
HFE% 166,833 116,203
1,236,607 1,043,788
39 #RF
R-IE—+tFEF+ A=+ —H AEECERBTRUIEMBECERBEBHEUTER:
—F-t#F —E-RE
k=] =570 BH 28 A

EETT EBTR BT T BT T

RN E 1,460,384 1,323,434 117,000 117,000
MEEX 1,240,998 1,240,998 1,473,448 1,473,448
2,701,382 2,564,432 1,590,448 1,590,448

AEERZHTFAEECRTEANBHNYENE TEINRBERTERETRITINRBAER
HER REBEERGEIT  EZFEREIREIR FAEEFEEARTEHEENERREENE
BA BEREAELENANENER MAKBEREREZERYENLEZERE ZSERANBEAERE
MERERFAL-

RIE—ttFEF+ A=+ —HARACHE THE L TEEBE¥17,779,000,000T (=& — < F :
75 #18,513,000,000t) =858 MBI HEER EFREBH 2EE5 A5 B%16,990,000,0007T (=
T — N B %7,517,000,0007T) °

BREMUSN AR —EEGEERBE AR EEBERAE - BEABEN BT RE AEE
BFHEER R-Z—tHFLtA=1—0 ZEHNAZIBERN  HENRAZBREABTER
BETEBEME -
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40 FHELATXS
BREAHBRETEMSHFREN FEEAEREANEA TR ESRAEAEEESY
BEEANET2EAXSHENT

() FREBABBEAQAZATESZMENOT :

—F—-tF —E-RF

BT T BET T

we 900 780
HFehHEMHNE 30,320 29,153
B B TEAL 9,719 3,504
BIARKAN — REMHRETE 3,090 2,973
0 BR fE 4,552 4,656
48,581 41,066

b) BEE-—SFEEGLEEZZAREBHEERAMWEBE S WA LEBE,411,0008 (ZF—RF:
7 #51,410,0007T) ©

(0 REHEEE-BRELARNHEERGRERMIGEESERAB%11,338,000T (ZF—~HF:
78 %515,850,0007T) ©

d REZ-—tEtF+ZAZ+T-BRZZ2-AF+ZAZT-—H F2FAR—KELAEEZZR
AEARELRAZEEEMBREZRBRBESECSN AEBRFHAER RZ2Z—tF L
A=+—B ZEHRZIRBERH HENAZBSAHTEXRETFTERBRA -

) RZB-—ARF-A+THEH FARAZHBARREENBEL (RRAZEIFERESALE I
AARAZEERR)ZRF THEITEEML 2 ONEESR  REFEL A %13,883,0007T °
HBERXRGERRITHEEREE AER-F-—tF-AEXK-
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ATEERERRRHEZED
ATEERBRBR
—E—tHF+=-A=+—H
—F—tEF —E—REF
HBEFIT BT T
BE
EREEE
NG| 259,561 259,561
REBEE
A= NGE S 3,394,261 3,288,691
HERRITER 1,127 101,524
3,395,388 3,390,215
HEE 3,654,949 3,649,776
xS
% 25 305,546 295,674
&1 (M EEa) 3,346,612 3,351,072
B R fE = 3,652,158 3,646,746
1=
7||.§7] E1§
EAERARESTE A 2,791 3,030
HEERAE 3,654,949 3,649,776
REBEEFE 3,392,597 3,387,185
BEEBRRHER 3,652,158 3,646,746
BEf BEEH

ITEREFHEE BITEE
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41

ATNEERRRRAEGZEZY(B)

(a)

ATIREZEE
BAEE
BRipiiE RRERE BHRERK 4 REET FOk
BT T BETT BET T BT T BET T BETT

“E—t&¥—Hf—H 1,720,057 59,963 213,560 13 1,357,479 3,351,072
2EME

REEEF — — — — 104,671 104,671
HESRAEEZXS

ABREZLATE — 8,668 - — - 8,668

ETEZRRE 52,930 (11,854) — - - 41,076

EAMZRARE — (4,784) - — 4,784 -

BITRER®D (8,495) - — - - (8,495)

BORERDELE 2FEE — — - — 385,775 385,775

—E-RERERE — - - — (385,008) (385,008)

—E-—tEHhHRE — — — — (151,147) (151,147)
—E—t&+=-A=+-H 1,764,492 51,993 213,560 13 1,316,554 3,346,612
—E-RE-HF—H 1,730,929 53,704 213,560 13 1,441,717 3,439,923
2mEigE

NEE T - = — — 4,989 4,989
BESHEEZXS

RBREZDFE — 7,721 — — — 7,721

ETECRRE 813 (207) — — — 606

BRMZARE = (1,255) — — 1,255 —

BITRER®D (11,685) — — — — (11,685)

BORERODAEE 2HE — — — — 396,670 396,670

“E-AERHRE — — — — (340,776) (340,776)

“E-REHRHRE — — — — (146,376) (146,376)
—E-X"E+ZA=+—H 1,720,057 59,963 213,560 13 1,357,479 3,351,072




42 EXEEFIMES
LA & Choice Treasure Limited R EM B AR 2GS EEREME  HERFEESEAEEMS

BEKX-

GEESEABTEE
RZE—t&E+=-A=+—H
BT
E
BE 2,566,094
=K (1,534,422)
1,031,672
IR E
BE 250,260
BEE 1,281,932
GEREKEREBE
BE-Z—tHE+-HA=1+—HILEE
BT IT
=E X 5,298,580
BREREMNREAZE WS 1,338,134
PTHEFEFEEZCEFR BB RAEAZE WS 535,253
SZERERERBE
BEZ-ZF—tHE+-A=1+—HLEE
EETIT
REREXEK 2R FE 1,722,072
REREXEK2BREFEH 3,067
ARRMEXEK RS FE (1,481,455)
BeRBELEEY 2 EINFEEE 243,684
NEERB2EESRESEEY 881,501
NEBRECESRBESEEY 1,125,185
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43 FEMEAT 8E
o

(a)

R>
W
=
e
B
al

Pt B 2 5]
ERATR G FEEHERE

AT ZE TEGEHE R & BR&E BN EEBEH
AATEERSE
EXBRE LB BRI
Sutimar Enterprises Limited &8 100 EYH 100 BREER
AATIHERE
EEEEMR L
HEEEERATF B 1 TiE A 100 YMEBR
HEERAF BB 1,000 TiE A 72 REER
EHEBRAA 303 1,000 TE A 100 HMIERE
KU AEBERA A o 2 TiE A 100 BEER
EEATEERAT &8 1 TEA 60 R BRE
EEERLA B8 1 TiE A 100 BRELRK
RIGERAD A o 1 TiE A 100 BEER
AEERA A &8 1 TEA 100 MERRERERE
BERREERLT B8 2 TiE A 100 BRELRK
SEBHHERAT &8 1 TEA 100 BELER
GFEERERATE &8 1 TiE A 100 RELZR
HEERDF B8 2 TiE A 100 MEZRE
BRERA A B 1 TiE A 100 BELER

K. Wah Financial Services Limited &8 2 TE A 100 42 {5 B BUAR A%
EECEERARAT B 100 & A 100 REEERE
EEEHEERKEERLT B 2 TiE A 100 1REEERKE
EEREREEARAT B 1,000 TE A 100 BRELR
EERE(EE)EBRATA i 439,463,724 & A 100 BRELRK
PEERDE B 2 TiE A 100 YMEBR
KBREBRAT & 2 TEA 100 MEHRE
ELYRRBEREBMRLT B8 1 TiE A 100 MEZR
EHRAFERERDF B 1,000 TEA 100 BREER
ZETMNERAR & 1 TEA 100 REER
HEERLQA B8 2 TiE A 100 BRELRK
HBMBERADAF B 1 TiE A 100 HMEBR
HEGNERAR & 1 TEA 100 MERRERERE
EEERAT Bk 1 TiE A 100 BRELRK
BENERLQA B 2 TiE A 100 121 B BUAR A%
SEERAF & 1 TEA 100 REER

B ARA A B8 1 TiE A 100 BRELRK
BRERA A B 1 TiE A 100 BEER
RHREERAR & 1 TEA 100 MEHRE
AEERRERLA B8 1 TiE A 100 BRELRK
BEARA A B 2 TiE A 100 HMERLRE
REEBERAF &8 1 TiE A 60 MERR
REBRAF i 9,901,000 & A 99.99 KREERK
EERERA A B 1 TiE A 100 BEER
BEFRA A & 1 TEA 100 REER
BRERAT B8 1 TiE A 100 BRELRK
*mkﬁﬁﬁﬁmﬂﬂ B 1 TiE A 100 BEER

ERFEBRA BB 1 TiE A 100 RELZR
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43 FEMBAT -SELERBZEAT(H)
(a) MIBAT (&)
ERATR B FEEHERE
AT ZE ITEGEHE 4 4 BReE BN EEBEH
EATEERS
EXBRE LB S MR
s
Amazing Enterprises Limited B 10 1 100 BREER
Bestfull Profits Limited s 10 1 100 RELZR
Choice Treasure Limited BB 10 1 60 BRELR
Greatest Smart Limited &8 10 1 100 RELER
Grow Ever Limited ‘i 1 1 100 REEZER
K. Wah International Financial BB 10 1 100 2B BURFE
Services Limited
League Trend Limited b 1 1 100 BELR
Leharne Properties Limited &R 10 1 100 BREER
Million Link Group Limited &8 1 1 100 BREER
Ragon Properties Limited b 10 1 100 BELR
Select Vantage Profits Limited B8 10 1 100 RELZR
Top Ridge Management Limited 303 10 1 100 MERE
EREFFRE
AT B TEGEHE HREX BN EBE£H
EATEERS
7 o B % o 5E A AR 3T
IEBELE
EEZEHBEREBRA i % 7£118,000,000 100 BRELZR
ti@%i%tﬁ!z%tméﬁﬁ%%«%ﬁm/‘7 B £ 7£13,000,000 100 HMERLE
EEERREHERBEKSERTRD i % 7£126,000,000 100 MEBRERRE
t;"@%%%iﬁéﬁ&mﬁﬁﬁﬁﬂi & 3 78119,500,000 100 MEBEREE
tf@%@%i&éﬁ&%“ﬁﬁﬁ@j i 2£7£110,230,000 100 MEBEREE
LEEERHERBKSERTRD i A R #800,000,000 100 MEBRE
tfﬁ%%%iﬁéﬁﬁmﬁﬁﬁﬁﬂi b A R #600,000,000 100 MEER
LEENEHERRLCEERAT i A R 700,000,000 100 MEBEREE
LEEREEARAT i A R 280,000,000 100 MERE
HRERRMERRERAR MR A E#1,800,000,000 100 MERR
BREREHERZERAR MR A R #1,360,000,000 100 MEBR
BNEEEHERBCEERAR B M A R #500,000,000 100 MEBRE
EMNmEERXHEEERAA B M 7 7£488,000,000 100 HEBR
ENZHREHERZERAR B M 7% 78300,000,000 100 MEBR
REEREHEMRZERAR = 7 7£911,000,000 100 MEBRERRE
AT EEEHERRERAR SIF9 7 7518,300,000 100 HEBR

AT EBEHERZERAF SIM 7% 7£2,400,000,000 100 MEBR
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43 FEMEL
B

(a)

(b)

(c)

A RELERBEAT(E
MBS (4)
FAEEFHARE
AT B TELEEHE 2MEF B EEEH
EATHERS
1 o B 9 3t 5 A A T (4R)
afEaBLE
EMNEHFEHERZERDOAF BEM 7 7£600,000,000 99 MEBRE
AEEELE
L EEEERHERBELCEBRATA i % 7520,000,000 69.6 HMERE
LB RESBRERATF i A R 234,000,000 53.61 MEBR
E#iTRY FEEBERE
AT EE TEGEHE & Bk&E B EEEH
EELE
EATHERS
EE BT MR
RXBERERAR & 1 TEA 35 MEHR
HEERAA &8 2 TEA 50 MIERRE
MBERBRAFE &8 1,000 TiE A 225 BRELER
REEXERAR & 1 TEA 225 YEBRE
RESBEERLE B 90 TEA 33 REER
REERATF B 1 TE A 33 MEBRE
EXBRELBEEMA I
Homeast Limited &8 1,000 ES 35 REZRK
£ P B g b 5 1 A AL HEMEX
BRABREHERARERAT @R ARY 33 MEBR
765,000,000
Bt = AT (5F)
EATHERS
EE B MR
HERBERAD A &8 1 TE A 15 MEERRE
EXBRLBEEMA I
EERBREBRAA &8 1,000 ESA 15 BREZER
2 HARAEEZEBSHEZTES HELIAAANEEAEASEN BRAEEIZTERE TRAEAANEBZHE

AR
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% A A)

—E-t&+-R=+—*H
MEER EEEE KEER #t R H TRMEE FEEERAH
3K
(K#) HAL

BRERE Y%
F&
ZEFBPL BFE 2,926 100 21065 EEK BE
BB ABEEEIR
“tNE-ZthAER=11
J SENSES BE 3,400 100 20544 =532 BE
EREFHELRE
60, 60A-66%%
Chantilly = 5,100 100 2070%F &M RE
EBEBROR
=25 BE 3,500 100 20625 BERK BE
HABEREZHR
o 3 Ay i
EBZEEPLL BFE 72,000 69.6 204745 =592 BE
LETHRER
EEH 101055
RETES F= 32,000 100 20724 [E5-371 BE
£ R EH F1999F
i BRRE = 26,000 100 2065%F WD EK BAE /20188
LS4 E BR2E A K2365
BEER 2 13,000 100 2083F =532 BE
EETHRRNE S EK8FE
ZHE [5ES 8,000 100 20655 EEK BE
EiEmkEREZEREK2365
EMNEHEBBABERSFE EIE/ 45,000 100 20394 EEMK BE
EMNmEHE BFiE
MERDERE
ERE [EES 9,600 100 20525 EEK BE
REREEANEA N5
BRYE
i
R IEE F=E 1,1000 35 20574 BERK BE
EBERBTERBR
B R 83% 2 2,500 60 2063%F =592 BE
R T IR A8
EE % 51,000 100 20645 e T B Bk 20184
NEEIREHTR

= 61,600 100 2065%F e T P& E% 20195
ﬁ%kﬁﬂﬁ%wﬁ
NEZ BB F=E 2,000 100 2047 WEITR 20204
31 L BE A 1 FR656655 - 22 53,000 100 20674 WETR 20214
BEZEREBFIKE2E
&8 ¥ LB ME305% 2 3,700 50 2090 SEER  2021FHUE
70 BAD.D. 10355 it B} 55104055 = 114,800 33/ 20674 EEIRE 2021F BB
BEREE—BMYERR

R 5 NUBE A it ER65495% 2 91,800 22.5 20674 SRR 2021FHUE

1 FEVFNEIEECERE LRSS

HENERNERHAETNAEVEENCAERNRRESBEMO BN AKEE -
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EEXTEWE

—E-tHE+ZA=+-—H

MESH BEEE HEER #t R 5 52 R PE BR BEERBEY
7K
(K&) =R
BRYXE(R)
oh 3] By i
S5 =2 — Mz 100 2065F —HIZE-H . BEKR —HE-H BE
L™ iR E B E B K236% 6,300 SH IR =1 :2018F
=H: 43,000
ZRE =2 2,000 100 20725 =532 BE
FEmEREH FEIEK1999F%
ER5 X2l F 71,000 100 2050 F BEM BE
LEmEREARRABS - B4t iR 20804
ZRE (E32] 16,000 100 20835 BEEK BE
BT RRIES EK8F
LETRRESNHFNEE (£33 14,200 100 2084%F EEIRER 2021F BB
1y BR 7-73RE18EE T
LEFRERTE BFE 20,000 53.61 20565 e T B E% 20205
2L T/ 132,000 100 2054 % e TP B} 20184
R B EK195% 20844
R 2 98,500 33 20874 & T B ER 20195
EREAR
5L 2 B 1 R G893 T/ HE 49,700 100  2057% % EERER 2021 H LA &
20875
NS 3 E4255 1 ER e 59,000 100 20884 FERE 2021F K B #
=BE 2 6,400 100 20774 %K BE
EMHEHEER L2175
=ZEH T/ % —Hz=4: 99 2034ZF —HEMH BEK —HENH: BE
BN EEHENEE 6,700 2068F Fihie  EERE AR 20215
P9 H : 34,000 EAE

iR : 579,000

ZHE 2 7,300 100 2069F %K BE
EMTRESEHREEDEKE

EHEEES BFE/ 86,000 100 20394 e TR ER 20194
ENTREHEREENEAE [EES
EREE— - e 42,000 100 20825 =892 BE

REREEANBA N5

EMEE=H T/ 34,000 100 20545 % s TP B} 20185

REREEANBETER LA 20844

ST 8 B 0255 i BY (X4 F 133,700 100 2057 ZF EEIRER 2021F BB
20875

SIFTER125E R T/ HE 144,900 100 20578 F EERER 2021 LA &

20875



The information materials, drawings and photos of the developments in Hong Kong (inclusive of the developments under
construction) as provided in this Annual Report are for the purpose of the Annual Report of K. Wah International Holdings Limited
(“KWIH") (please refer to the sales brochures for details of the respective developments) and are not and do not form part of any
advertisements purporting to promote the sale of any residential property, and do not constitute and shall not be construed as
constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied (whether related to
view or not). No publishing or transfer to any third party is allowed without the prior written consent of KWIH and the respective
vendors as stated in the sales brochures of the respective developments (“Vendor”). KWIH and the respective Vendors shall not be
liable for any reliance of these information, drawings and photos by any party for his/her decision on purchase of any residential
property in the respective developments or otherwise.

All photos, images, drawings or sketches herein represent an artist’s impression of the respective developments or the part of the
respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments in these
information materials, drawings and photos, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc.
which might exist on the external walls, flat roofs or roofs, etc. of the respective developments and the surrounding environment
and buildings of the respective developments have been omitted. The renderings do not simulate or reflect the actual appearance
and the surrounding environment of the respective developments. The design concept drawings do not simulate or reflect the view
from any part of the respective developments and the present or future condition of the surrounding environment and buildings of
the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes, appliances,
furniture, household goods, display, decorations, shops, signs, clubhouse facilities, plant, landscaping, lighting features and
lightings, etc. shown in the design concept drawings might be different from those, if any, to be actually provided in the respective
developments. The respective Vendors reserve the right to alter the building plans. The building plans are subject to the final
approvals of the relevant Government authorities. The respective Vendors reserve the right to alter or increase or reduce the
number of clubhouse and recreational facilities. The provision of clubhouses and recreational facilities are subject to the terms and
conditions of the agreements of sale and purchase and the final approvals of the relevant Government authorities. The opening
time and use of different clubhouses and recreational facilities are subject to the relevant laws, land grant conditions, terms of the
deed of mutual covenant and the actual conditions of the facilities.

AERTEAREBNRREE (BRERTHREER)WEN SERAANEEAREEERAA (EEERD AEFRMBHN (X
SRREANFFEF2HZSRREHENERSBE)  HASYFRHEEMNEENENESIARESND S B TBRETEREBE
BREMTHRATIBE Z2EN Rl - RE - AEIENRR(THESBRTAR) AEEZEBRRZSEREENERE T HMHA
WEL (BEADNEAREAARE=FEFRER ZEARRZESHEAATABEAER SERAFMELHBEZSREER
THEMEENESIHMHRE R REEFAEE-

AEHPHERLE BB LERZHABEZEEZSREHEAZSREHEABER I 28K - ARAL BR SEIREZHILFE
RREFIEER RUTRCBEREHEE ZERREEEN LAERBRFTHWZSEEYXEBRREERABSEDEMERERR -
ZEBRRBEME - FE RESLURGFEZBRE EH RER EMERZASBREEAZLEREREEYLBET - KRB
BYFERTFRRZEXRBEEAS I 2ERIBAZERRHEARZHERE - ERAPSEHRERTTRRZEHEHEANE
ABINEBERAERSERNABLERERBENENMRR - ERABIBEFAR2HR BR K& RI -Ee AN KB £
ME-RE-FE - REAG BR E£H BH B ARG EY BER BEHKRARBSUAESEZSRRRBTERREMRE
(MBE)FE - SEEAREEFNNDEERR - EEE R UERBF B REMEEFE - EESREBARDREBETRELRIE -
FEEERB 2 REABESGHRRRKEREHEBFBHZAREEFE - FTRSMRELRE RSB ZHEER HXHFR
RERERRBSREMRDBE -
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